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*IGNS OF EMPIRE—Like the Tower of London, these great 


‘take towers at Boulder Dam, viewed by the President 
his week 






» Mark a conquest, but this time it’s an engin- 
ering “and economic conquest—over nature, not men. 
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HE ROUGHING TOOL of the heavy-duty 
lathe cuts through tough steel as if it 

soap. The lip of the tool absorbs 
terrific heat enough to kindle its edge to 
white hot ruin, if it were not for the stream 


were 


ot cooling oil. 

Today with new, harder metal alloys— 
with deep cuts, higher spindle speeds and 
coarser feeds—that stream of oil ts a vital 
factor in accurate work, higher production, 


superior finish and lower costs. 
And because it is so important, the de- 


mand for the fine quality cutting and sol 
uble oils proauced by Socony-Vacuum has 
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considerably more than doubled during 
the past twelve months 


Out of Socony-Vacuum research came 
the first broadly successful transparent 
sulphurized oils. Careful manufacturing 
control keeps these superfine oils always 
uniform. Other Socony-Vacuum cutting 
oils and coolants, almost equally remark- 
able, have followed in quick succession. 

These new oils have swiftly won a pre- 
ferred place in the metal-working held 
Throughout the industry they are doing 
faster, more dependable, more economical 


precision work. Seldom, if ever, has a new 


Socony-Vacuum Oi Co. 


INCORPORATED 


STANDARD OIL OF NEW YORK DIVISION - WHITE STAR DIVISION - LUBRITE DIVISION - WHITE EAGLE DIVISION 
WADHAMS Oll COMPANY - MAGNOLIA PETROLEUM COMPANY - GENERAL PETROLEUM CORPORATION OF CALIFORNIA 


FOR HELP 
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To Socony-Vacuum Eng 
cellent products are only o1 
work of helping customers 
industry show a “Lubricat 
power Save d, more continu 
flow, decre ast d repair c 
costs of lubrication itself 
These engineers bring to 
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ashington Bulletin 


»ASHINGTON (By Business W eek Staff Correspondents )—W ith 
‘cheat to sell abroad, cotton is king again in international situa- 


) whea . 
4 i “1, though copper comes close behind. But our proverbial free- 





° ~of-seas 


policy may fade into cooperation with League in block 


x » of Italy—if peace sentiment triumphs over chance to sell sur- 
t é 

















Juses at profit. 


7 
yield easily. This brings up 
marely question W hether United 
ates will insist on freedom for 
h exports as are not stopped 
- White House edicts under 
sytrality law. Cotton and cop- 
f, contraband in World War, 
ave not yet been so classified 
| Washington, but assuming 
saoue vields to Britain, all ex- 
ots for Italy will be out. 


Mussolini's Gamble 

Best judgment is that League, with 
inited States, could strangle Italy in 
hort time, and that Italy knows it. 
Hence belief Mussolini has been 
umbling on failure of France to sup- 
ort Britain, as proposed compromises 
ad already offered Italy everything 
t Haile Selassie’s classy headgear, 
hich, shorn of authority, he might 
patinue {0 Wear. 


Neutrality Dilemma 
So far, we have sold Ethiopia noth- 
ng and Italy only inconsequential 
mounts, but war prices stir up de- 
mands for “neutral rights.” Back in 
1914 certain cotton state senators be- 
¢ almost pro-German when 
Britain blacklisted their favorite sta- 
ple. So Roosevelt will face plenty of 
estic trouble if he tries to cooper- 
with League; plenty of interna- 
ul trouble if he attempts to break 
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No Taxes IF 

Business will realize before long 
anat promise of no more taxcs Was 
sitcguarded by more implied and big- 
er “its” than even the “breathing 
Spell” reassurance. Soldier bonus is 
w regarded as 5 to 1 shot in Jan- 
Congress session and best judg- 
is that courts will knock out 
processing taxes. Farm benefits—cost- 
ng a half billion—must go on, are 
ital in Middle West which Roosevelt 

lust carry 13 months hence. 






Harness-Makers 
Whatever style of harness Adminis- 
ration may apply to business, both 
ederal Trade Commission and rem- 





Washington assumes France and Britain will—eventually—go 
oute in shutting off Italy from commerce, that Mussolini will 





HAMILTON REPORTS 


Walton Hamilton's Consumer 
Board studies on milk, ice, 
whisky, and gasoline, ob- 
tained and summarized ex- 
clusively in Business Week, 
Sept. 28, will be released to 
public within month, Inten- 
tion to hold them back in 
connection with study of that 
“broad industrial statute” 
promised for next Congress 
session was derailed by the 
flood of requests for copies. 











nants of NRA want to handle reins. 
Latest Presidential compromise add- 
ing labor provisions to fair trade prac- 
tice agreements lets both win with 
George L. Berry as Coordinator. But 
donning of harness is still optional 
with limited exemption from anti- 
trust laws as lure. 


Advertising Pays 

Yeast may be excellent as pimple 
remover and beauty aid but, if so, ad- 
vertuising the fact is likely to prove 
expensive. Bureau of Internal Reve- 
nue figures such claim rates 10% cos- 
metic tax, sues Red Star Yeast Co. of 
Milwaukee to recover, promises other 
cases along same line. 


South Grows Its Own 

Deep South is on road to producing 
its own food, with grave threat to 
once huge market for Corn Belt. 
Census figures reveal that in 5 years 
Alabama acreage devoted to cotton 
decreased 40°, while corn increased 
38% and potatoes, sugar cane, wheat, 
and oats also showed marked gains. 
So have cattle and hogs, especially 
pork for home consumption. Georgia, 
Kentucky, Louisiana, Tennessee, and 
Florida show same trend. 


Jones Out to Unload 
Jesse Jones is starting real drive to 
put RFC in position to unload its rail- 
road obligations on public. New York 
Central case is typical. He wanted 
railroad to issue 4‘¢ bonds for $27 


millions now owing to RFC and $63 
millions owing to bankers, was will 
ing RFC should take $45 millions 
just half—of total floating debt in 
such bonds. Idea was, of course, that 
RFC would, at opportune moment, 
pass bonds on to private investors 
Bankers, unwilling, say public won't 
buy 4% N.Y.C. bonds Which ts 
why Jones only extended for 60 days 
$15.6 millions notes due Oct. 1. 


Boulder Dam Echoes 
Critics predict President will hear 
more of Boulder Dam speech. They 
insist dam was built to supply existing 
water and power wants in overgrown 
Los Angeles, provide irrigation and 
flood control in Imperial Valley, 
whereas Grand Coulee and Passama- 
quoddy are building decades before 
need is manifest. All this aside from 
fact Coolidge signed law for Boulder 

Dam and Hoover started work. 


Countervailing Duty 

Now that we no longer import but- 
ter, are in fact re-exporting out of 
bonded storage, the Treasury has im 
posed a countervailing duty and that 
on Danish butter, a premium article 
that always sells far too high to com- 
pete with domestic or any other butter. 


Trouble for Morgenthau 
Continuance of business pickup 
gratifying as it may be in boosting 
tax receipts—promises to complicat« 
Treasury financing. While investors 
have had no place to put their money, 
Morgenthau has been beating down 
interest rates by short-term loans on 
which he asked bids. With bette: 
investment opportunities, short-term 
governments may have to pay more 


Prison Work Problem 

New Prison Industries Reorganiza- 
tion Board will attempt to placate 
union labor on competition of prison- 
made goods, but has little prospect of 
success. Experts conclude some com- 
petition inevitable if prisoners are to 
work, not riot. Prison executives are 
unwilling to restrict output to stat 
and municipality uses. 


Silver—Two Schools 

Silver program gets nowhere fast 
Senator Thomas (Okla.) demands re- 
monetization at once. Senator King 
(Utah) wants government silver buy 
ing continued. Answer—Thomas is 
inflationist, interested in silver only 
as it affects money volume; King is 
for high silver prices to benefit min 
ing interest, is against inflation. Cop- 
per, more important than its byprod- 
uct, silver, is helped by high domestic 
silver price, in effect an additional 
rail on tariff. 
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HOW Firestone GIVES yoy 
LOWEST COST PER TON-MILE 


Firestone TIRES are built different 
three patented construction features not used in ap 
truck tire. The body is built with Gum-Dip, 
Stretch cords. Gum-Dipping, the patented Fireston: pre 
soaks the cords in pure liquid rubber, insulating 3 
coating every strand in every cord. This is why Fir 
Tires run cooler and are stronger. 
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The tread is made of a new and tougher ry 
compound which gives greatest resistance to wear, T| 
together with the scientific non-skid design, gives grea. 
traction and longer non-skid mileage. Firestone |; 
wider, heavier and more rugged tread secure! 
Gum-Dipped cord body of the tire by building two extn 
layers of Gum-Dipped cords (patented) under th 


. 
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These exclusive construction features result 7 
cost per ton-mile. The largest operators in the country by 
Firestone Tires year after year on their cost-redu 
performance. 


Call on the Firestone Auto Supply and Servic« 
Tire Dealer nearest you today, and start reducing you 
operating costs. When buying new equipment /e 
specify Firestone Tires 





Listen to the Voice of Firestone — featuring 
Margaret Speaks, Soprano, with the 
Firestone Choral Symphony, and William 
Daly's Orchestra — every Monday 
night over N. B. C. Nationwide Network 
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6.00-20 . 9.00-24. .§$6§.95 OLDFIELD 6.00-20 
6.50-20 .. 9.75-20. . 79-35 Gun Dyed TYPE 6.50-20 
7.00-20 . 30x 5 Truck Type 16.90 7.00-20 
“ eae 6.00-20 . $14.85 7 50-20 
pee si res m4 6.50-20 19.20 6.00-20 .. $13.40 7 50-24 
aseae ‘, 32x6HD_ 36.25 7.50-20 .. 30.80 8.25-20 49.30 
8.25-24 .. 34x7H.D. 48.65] | 30% H-D. 18.65) | 30x5 HD. 16.80) | 35.6 Truck Type 27-5 


F 32x6 H.D. 31.70 32x6 H.D. 36.25 
9.00-20 . {0x8H.D. 73.95 4x7 H.D. 42.55 32x6 H.D. 28.55 
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WEEKLY INDEX OF BUSINESS ACTIVITY 


45 JAN FEB —_ APR MAY JUN JUL AUG SEP OCT NOV DEC 
BEELGEL Py Err rrr yr T TTTTIIITIIT) TY TT 











} 
| 


- o —————— + 





} | | | I 


ict a. Sr ee ae ee “Ip — 
110 hy | ra Wann il J i " 
hy LF ’ 1929 , oh 
105}¢ 71 Nga | a an neh i’ . a 




















= 
















































Letest Preceding Year Average 
| Week Week Age 1930-34 
























45 BUSINESS WEEK INDEX ........ , . "64.9 67.0 57.4 66.6 
’ PRODUCTION 
\ * Steel Ingot Operation ( of capacity) 50.8 48.9 23.2 32.8 
j 40 ‘ * Building Contracts (F. W. Dodge, daily av’ge, thousands, 4-week basis) $5,842 $6,003 $4,517 7,583 
*® Bituminous Coal (daily average, 1,000 tons) *1,277 1,393 1,144 .205 
* Electric Power (millions K.W.H.) 1,857 1,852 1,649 1,635 
TRADE 
Total Carloadings (daily average 1,000 cars) 118 117 107 120 
*® Miscellaneous and L.C.L. Carloadings (daily average 1,000 cars) 73 71 6f 78 
* Check Payments (outside N. Y. City, millions) $3,518 $3,966 $3,079 $3.458 
30 ‘ * Money in Circulation (daily average, millions) $5,645 $5,646 $5,429 $5,209 
PRICES (Average for the Week) 
Wheat (No. 2, hard winter, Kansas City, bu.) . $1.18 $1.17 $1.06 $.73 
25 r Cotton (middling, New York, Ib.) $.109 $.109 $.126 $.092 
Iron and Steel (STEEL, composite, ton) $32.84 $32.83 $32.13 $31.00 
Copper (electrolytic, f.o.b. refinery, Ib.) $.088 $.088 $.088 $.080 






All Commodities (Fisher's Index, 1926 100) 85.5 85.2 80.1 73.1 


FINANCE 
















Federal Reserve Credit Outstanding (daily average, millions) $2,479 $2,482 $2,463 $1,899 

sw 15 ; Loans and Investments, Federal Reserve rep't’'g member banks (millions) $19,126 $19,084 $17,789 $17,058 

* Commercial Loans, Federal Reserve reporting member banks (millions) $4,566 $4,513 $4,713 $4,945 

6.95 Security Loans, Federal Reserve reporting member banks (millions) $2,946 $2,952 $3,080 $3,584 

1.9 Brokers’ Loans, Federal Reserve reporting member banks (millions) $977 $995 $834 $765 

10 r Stock Prices (average 100 stocks, Herald Tribune) $106.31 $106.32 $95.93 $107.86 

9.10 Bond Prices (Dow, Jones, average 40 bonds) $96.31 $96.36 $92.09 $88.72 
5. Interest Rates—Call loans (daily av’ge, -enewal}) N. Y. Stock Exchange 1% 1% 1 15 
§ Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City i 1% i 19 

. r Business Failures (Dun and Bradstreet, number) 204 184 203 393 








* Factor in Business Week Index * Preliminary * Revised + 1932-34 average. 
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Are You Planning NEW BUILDING * PLANT ADDITIONS » PLANT MODERNIZATiqy, 


YOU CAN BE UNDER ROOF 
BEFORE SNOW FLIES WITH— 


TRUSCON BUILDINGS 


CUSTOM-BUILT FROM RUST-RESISTING COPPER ALLOY 
STEELE UNITS 


Quickly Erected and Ready for Occupancy 
In a Matter of Weeks 


PERMANENT ° INEXPENSIVE 





@ So quickly are Truscon buildings erected and ready for 
occupancy that before snow flies this fall you can be housed 
in your new building. But this time-saving element is only 
one of the many advantages which these attractive, fire- 
safe buildings provide for you. Although erected from 
standardized units, Truscon buildings are actually custom- 
built to any type or size to fit your needs. And because they 
are made of standardized units they are low in cost and 
can be promptly shipped and quickly erected with the mini- 
mum of expense. Another important item—these buildings 
can be economically dismantled and re-erected in a new 
location whenever desirable. Truscon buildings meet every 
one or two-story need. All building types and sizes are avail- 
able with pitched, monitor or flat roofs. Any arrangement 
of doors and windows—and side walls of any description. 


Write for full information on Truscon Buildings, 


NOTE TO EXECUTIVES 


O Type2 


o 
Mark this page for the attention of the ind . Pr ‘ete 
vidual in your organization responsible for ‘ { - t — — 


new construction or modernization. We offer 
our fullest cooperation in helping work out 
the details of any plant additions or modern- 


ization you might be considering now or any 


OD Type i 


time in the future. 


0) Type 3 


O Type2 


a es eS oe 


STEELDECK ROOFS @ Your best assurance of a trouble-free. ; 
and economical roof. Truscon Steeldeck roofs are made 

(rust-resisting) steel and wi!! last indefinitely. They are fire-saf 
light in weicht. Covered with insulation and water-proof 
only five pounds per square foot. These time-proved and tes! 


deck roofs make an ideal roof in every way for your T 


Economical. Efficient. 


FERROCLAD WALLS « Firec-sofe. 
walls are only a trifle over an inch ihick but offer resist 
ature changes equal to that of a 25-inch concrete wa 
consist of an inner and outer facing of copper-bearing ste« 
the steel layers is one-inch thickness of commercia 
edges sealed against moisture. A real advance in 


Steeldeck Roofs and Ferroclad Walls 


PITCHED ROOF TYPES 
O Type 3-M 0 Type + 


a 2 LL 


FLAT ROOF TYPES 


O Type 3 0) Type 3-M O Type 4 ve 


UNEQUALLED FOR FACTORY, SHOP, WAREHOUSE, GARAGE, SHED, HANGAR, ETC 
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The Business Outlook 


DESPITE growing tenseness concerning events abroad, domestic 
civity is at present dominated by general improvement in the inter- 


nal economy. Gold seeking shelter on American shores, a tighten- 
ing of prices on certain commodities having war significance, scat- 
ered signs of industrial activity that smells of war, and weak spells 
on stock exchanges are still the only ripples on the smooth stream ef 


of normal recovery. 

The slump in Business Week's 
index covering the week ending 
Sept. 28 had nothing to do with 
rospective foreign wars, but re- 
flected the havoc of domestic in- 
dustrial warfare in soft coal fields. 


Coal Strike Tremor _ 
Though the struggle was brief and 
preliminary peace treaties have al- 
ready been signed, the disruption to 
normal productive activity was suf- 
ficient to give the index a temporary, 
but bad, jolt. Traffic shipments suf- 
fered likewise. As usual in wars, the 
public pays—in this case by a boost 

in coal prices of at least 15¢ a ton. 


Full Speed Ahead 

But now that coal production has 
been resumed, at least until the ex- 
piration of the latest treaty in April, 
1937, business activity should con- 
tinue to make progress to the end of 
the year and into 1937. Detroit 
stepped up auto assemblies late in 
September and should make more 
headway each day this month if deal- 
ers and national display rooms are to 
be stocked by Nov. 2. Textile mills 
have more orders on hand than can 
be readily handled. Steel mills are 
running close to the year's high rate, 
and as motor business comes their 
way, a new peak for 1935 seems as- 
sured. Construction awards are mak- 
ing a strong bid to surpass the August 
peak, with particular strength ap- 
parent in residential and public works 
projects. 


Credit Expansion 

Commercial loans have been plug- 
ging slowly upward in response to 
usual seasonal demands. If the pace 
quickens substantially, ic will be the 
first evidence of the long-anticipated 
credit expansion. Even oil production 
got under control late in September, 
though the industry was somewhat 
disappointed to find curtailment so 
modest. The new “allowable” output 
fixed by the recently established gov- 
erning committee for California was 
higher than that set by federal agents. 


Strong Power Demand 
Power production during the coal- 
strike week showed no evidence of 
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REAL FARM RELIEF 


Farmers are getting a better 
break every day. Prices of 
things they sell are headed 
upward; cost of goods pur- 
chased, downward. In mid- 
September, products sold by 
farmers reached 107% of 
pre-war levels; products pur- 
chased declined to 125%. 
With new war scares, short 
crops, and dwindling inven- 
tories, farm and food prod- 
ucts point even higher. 











tapering. The national total moved 
upward to another high since 1929. 
With daylight-saving schedules now 
abandoned, further’ increases lie 
ahead. Nor does there seem to be any 
letup in sales of appliances. August 
washing machine shipments set an all- 
time record, being 31% ahead of July 
and 29% larger than a year ago. Re- 
frigerator sales show a seasonal de- 
cline as winter approaches, but August 
sales of manufacturers to distributors 
and dealers were 39% larger than last 
year, 


Construction Totals Up 
Additional reports on September 
construction confirm the favorable 
sample available last week. For the 
first 3 weeks, all major divisions run 
ahead, not only of last year, but of 
last month as well—and by very re- 
spectable margins. Residential con- 
tracts for example, are 17‘; above the 
August daily average and 135‘; above 
a year ago; non-residential margins 
are up 5° and 30% in the same 
order; public works and utilities, 18° 

and 46‘; ; total, 130% and 54%. 





Industry Is Building 

Of particular interest is the surge 
of private industrial construction. 
Engineering News-Record reports in 
early October a $}-million strip steel 
mil! for Anderson, Ind.; a $1.5-mil- 
lion refinery for Pan American in 
Texas; 2 plants for General Motors at 
Tarrytown, N. Y., for $} million; first 
2 of 5 units in a $1-million truck 
plant for International Harvester at 
Fort Wayne, Ind. In addition, Gran- 
ite City Steel awarded a $2-million 





contract for 2 new mills and Eastman 
Kodak is erecting a $400 000 building 
to enlarge its Kodak Park plant. 


Freight Trafic 

The improvement in freight tratin 
comes as a boon to railroads strug 
gling with shrinking operating in 
comes. Just prior to the coal strike, 
loadings topped the 700,000-car mark 
for the second consecutive week. The 
week ending Sept. 28 will reflect the 
coal strike, a bad break for railroads 
heavily dependent on coal revenues 


Significant Gains 

Of this year's freight shipments, 
only 3 classifications have exceeded 
last year’s totals. These are forest 
products, ore, and miscellaneous. The 
first reflects improvement in construc 
tion, in furniture plants and other 
wood-consuming industries; the sec- 
ond, gains in steel and iron centers; 
the third, gains in a broad variety of 
industries from motors to dry goods 


Fare Reduction Move 

Eastern roads which have stren- 
uously opposed the growing demand 
for passenger fare reductions as a 
means of winning back lost traffic will 
keep an eye on the B.&O., which has 
come out flatly for such reductions 
before the ICC. 


Steel and Automobiles 

Even without the long-awaited or- 
ders from Detroit, the steel industry 
has lifted operations to 50.8°; of ca- 
pacity. When these orders do appear, 
they will take up the anticipated slack 
following business booked prior to 
Oct. 1 under threat of higher prices 
for small tonnage buyers. September 
pig iron production gained 4 over 
the August daily rate. Steel output 
should go the same way. Steel prices 
show no definite trend, but several 
primary materials are headed up 


Copper’s Big Quarter 

Copper markets have just closed the 
best quarter sales in several years. 
Domestic sales of the last 3 months 
were greater than the entire first half 
T hey averaged close to 92,000 tons a 
month contrasted with 27,000 in the 
first 6 months, a gain of 236%. Sep- 
tember deliveries to consumers will 
break long-standing records. 


Shoe Sales Race 

August shoe production shot up to 
a high for 1935, but the 8 months’ 
total is ‘just under that of comparabl 
months in 1934. Before the year is 
over, 1935 may show a small edge on 
last year. Curiously enough, this year 
there is a run on men’s dress shoes, 
while work shoes are lagging badly 
behind last year’s output. 

















































































TIME TURNS A TRICK 


One of the great developments of this inventive age 
is the Mimeotype stencil. It has brought Mimeo- 
graphing to a high state of efficiency. It has rounded- 
out and completed the process. In the last half-century 


we have made many kinds of stencils, all of which we 





have originated. But this one tops them all. It will do 
things that no other stencil has ever done. It has made 
possible the illustrating of Mimeographed sheets. Quickly, 
easily, privately, it duplicates forms, maps, illustrated let- 
ters, bulletins, house organs with pictures and charts, almost 
any kind of message used to promote business and education. 
The cellulose-ester stencil! Beautiful work at lowest possible 
cost. For latest particulars write A. B. Dick Company, Chicago, 


or see your classified telephone directory for the local address. 
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Europe’s Not Ready for War with any other member (both Ethio 





Britain will test the League in the Ethiopian crisis, and )\"), (°°), “O's 
make future plans accordingly. Europe will strive for dily to 
peace but prepare for war. American business will face 0") |“ a ee 
the old neutrality problem. for the last year. At 
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consensus Of opinion doesn even belong to Britau Ir winter that Fray wo 
gf s UW eek orrespondet ’ (Persia) where the Englisl ra h his Ethio in | NX | ’ 
Europe after watching the weck's de- major oil supply for the vast Brit . thet Fran , aA 6 
in the various capitals flect Needles’ eyes through which | At | t 
is a genuine crisis, which is British communications with the vast ¢ support of 1 B 
y magnified in Mussolini's Empire in the East thre id their way ar rious troubl 
mass mobilization: by the Gibraltar, the Suez Canal, and t nar » pretty much oblig to swing back 
essive presence in the Mediterra- row end of the Red Sea at Aden. Britain London's sid H nis Hit 
ore than 400,000 tons ol controls all of these now, but the air the figure in the backgroun ft , 






weakened the hold to the whole crisis 





s fleet; by the passage through plane has 












. f Italian troop and supply ships danger point In the Background—Hitler 
steaming East Africa. But Italy in Ethiopia on her own terms All Europe knows that Germar 
e is » evidence that it is going to not those o! England and the League ctermined to get back s of the ter ' 
# within the next few weeks the is a threat to the British hold on tl itory in Europe lost after the \ 
which almost everyone expects East. Beyond that, it is, by example, Beyond, the Germans demand coloni 
ik out in Euro} e sometime a threat to the peace ol ] urope for both raw material na rkct 
next 2 years. The major London Puts League on Spot They will be stopped only by us 
t yet adequately prepared The British were tardy in taking a action. London thinks now is the 
expected still to patch up the firm stand at Geneva. Evidently, th to make that clear The British } 
mess before it becomes a didnt think Mussolini was serious until they can play on this Continental | 
one it was too late for him to turn back. of the Reich to ort 
s the British, and not the Italians, Now pushed to the wall, they hav resent Crisis 
e brought about the changed finally made their stand clear hey Ihe next move is up to the Lea 
in the last few weeks Musso will back the Covenant of tl! Leag Mussolini t t 
tched the Japanese strike out in of Nations. It declares that any mem- handed. Cat I , 





ber of the League which starts a fight cnough of Et 





years ago and win a territory 
than Japan itself Both China 





{ Japan were members of the League 





r¢ was a protest from Geneva, but 
more. Since then, Japan has 
tual economic control of the 
| 1S provinces of North China 
Mussolini Guessed Wrong 
Mussolini, with a country only a 
tle less crowded than Japan, looked 
round for a chance to expand, and hit 
1 the only free territory in sight- 


yyia. Six months ago he set out 











n up the job” before the League 





time to stop him The 





Drit retused to take the same stand 





over his escapade in Africa that they 
in the Far East 

Londen has reasons for the sudden 
rn to firmness Half the British 








1 


§ re lies beyond Suez. Real outpost 
® 'S Australia and New Zealand, whit 
n the yellow and brown sea of 













= 


races. Only a little nearer 
, 














a Singapore, base from which EVACUATING ADDIS ABABA—Even before reports of the Ttalian invasion 

rotects its vast tin and rubber were flashed to the Ethiopian capital this week, native citizens, with their worldly 

Then there is India. treasure possessions swaying on their heads, were fleeing the city in increasing numbers, 
Empire even since it has partly out of fear, partly at official instigation to nullify the effect of an air raid. 
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Italy without the League losing the sup 
port of its small, and most critical 
embers? And can Ethiopia be given 
to the sea or some similar 
oncession which will satisfy the people 
that country and placate the angry 
ks throughout Africa? And will 

e whole thing cement the members 
yf the League and prepare them for the 


sterner test which cannot now be far 


ahead ? 


All this comes directly home tO auto workers but 


American business men. Are they go- tion workers, reservin 
to be willing to refuse orders not ers to their own craft 


; 


ing 
only for the small list of items included Lewis is resour 
in the neutrality embargo, if applied, will be put to the 


but for such products as cotton, oil, He may once more 
and food? The question will come first tory on a compro: 


with the application of economic sanc- he knows may agai 


tions to Italy; it is bound to arise later by the exec 


try 
tive 


to remain neutral in a steering group meets 
sion after the convent 
No 7 nited I ron 
When the convent 


communists, it will 1 


on if we try 
gencral European war 


Labor Faces a Split omen ts 


liberal and democrat 
war and fascism" b 


As A. F. of L. goes to Atlantic City, the question of eo much further. Ay 


hour approaches 


whether John Lewis will get out overshadows the cer- 
- j. ™ f£roups are discussing 1 
tainty that the communists will be drummed out. ing their ranks of the c 


ON Monday, Oct. 7, at Atlantic City, 


the fifty-hfth annual convention of the 


American Federation of Labor will be 


gin to revolve rapidly around 2 large 
ind contentious problems: What to do 
about industrial unionism; how to com 
bat communist infiltration in the unions 


For some tense moment during the 
weck there 1s promised a he id-on col 


lision between the advocates of indus 
Lewis, 


trial unionism under John I 
ratt 


leader of the m ( 
john P 


CGsom} 


unions fighters ranl 
Frey conservative 
school who runs the fron s 
trades department 
Set for a Fight 
With his prestige fortined 
parently successful culmination of 
shortest strike in the history of 


! 
tuminous coal fields, Lewis ts 


} 


py tne 


thy 


put up one of ti 

recr to advance the 
labor on the basis 
single industries 

nong several industt Thos¢ 
know the political lineup) within 
federation do not sce how he can w 
in unqualified victory The combined 
vote of the craft unionists Is grea 
enough to defeat him Defeat would 
be a calamity to United Mine Workers 
It would mean that the craft unions 
such as machinists, firemen, hotsting cn 
gineers, and electrical workers, would 
raid’ his own industrial union, draw 
out their own craftsmen, organize them 
into separate locals, destroy the indus 
trial character of the miners’ unton 
The foremost question that 1 
s labor circles is: What wi 


do if he is licked? Will he pull out 
f the A. F. of L., and draw with him 


Wl 


OW agi 
| 


1 
I 


Lewis 


f 


the textile union, the men’s and women’s 
clothing workers, the brewery workers 


ind the pressmen, all of whom lean 
toward his views? 

This decision is fraught with such 
serious consequences for the cause of 


labor that Lewis will hesitate before he 





The last year or tw 
a growing influence o 
rank and file members 


throws down the gauntlet to the federa ! 
tion and leaves to form a rival bloc. He 
onents know that both sides In this connection it i 
dog eat dog” to recall the part | 
Bridges, San Fran 


s 


ind his opp 
will be weakened in the 
struggle that will inevitably follow such 
move. However, the split is widen- leader, in last year 


A 
the Pacific coast, the 


ing every year 


. ! 1 
Last year Lewis successfully fought ckmen's 


ne ipolis tru 
northern Ohio strike 


of industrial unionism But later in year Radical” hasn't 
council, where nist” in all such bre 


for a resolution that advanced the cause 


I 


year the executive 
| 


guidance but the old 
like the drift Radi 
lift 


their voi 


he is in the minority, emasculated the 
resolution. When he insisted that an 


industrial union be formed out of thc 


scattered local unions in the automobile of condemnation 
lustry he was voted down, and out « hat will be describ 

16 members he found but one or tw 

who sided with him in the council 


was decided to grant 


s EXE 
he Va 


\ CHAMPION, EN ROUTE TO ARMAGEDDON—President John |! 
United Mine Workers discusses with the press some of the aspect- 
ment of the 6-day bituminous coal strike—shortest on record. Perh 


the most significant results, the enhancement of Mr. Lewis's persona 


will result in more news next week when he pits his strength again 
leaders at the A. F. of Los Atlantie City convention in a fight 


tive 
the traditional 


principle of industrial unionism as opposed to 


ied 


ton 


“wert 


GOING ... GONE 
; Vesev Street in New York 
represented by collateral for 


iy 
Moe A 


cm 
In the drab auction room of Adrian H. Muller 


City, control of a $3-billion railroad 
a defaulted $48-million Morgan loan, 


the block this week and knocked down for $3,121,000. Thus did the 


sens keep their place in the sun. for the highest bidder was their 


ew Midamerica Corp.. represented by Col. Leonard P. Ayres. financed by 


e manufacturer, a Cleveland -hipowner. and others. 


Is 


page headlines because the 7 


another center of mud 


s fight is between the 
ling umions and the 
trol of jurisdictional ques 
sident Green, 
group, has incurred the bit 


small 
siding with 


the bloc of smaller unions 
nionists as they are, the 
of quitting the federation 
Lewis on the outside if he 
ike that move 
lding is resumed on a large 
uilding trade dispute will 


be at each other's throats 


ig Operations. We shall then 


he 


pout government supervi- 


Vans Sell 


sion of trade unions and government 

settlement of jurisdictional disputes 
Green will bx 

Another year may tell a different story 


' 
reeiected this year 


for observers indicate that one or two 
rival candidates are gathering their 
votes for a test of his leadership then 

Despite the enlargement of the ex 
ecutive council last year (another vic 
tory for Lewis), the internal machinery 
of the federation remains in the hands 
of the leaders who carry on the Gompers 
tradition They man the important 
committees, policy and yield 
now and then only as a matter of ex 


dic tate 


pediency, always returning to the battle 
to regain the lost territory 


and Buy 


sexpected, the auction at Adrian H. Muller’s has left 
¢ Van Sweringen destiny in the hands of O. P. and M. J. 


H 
N 


little auctioneer’s shop of 
Muller & Son at 18 Vese 
York, did, this week, the 


piece of business it has 
except for the crowd of 


; people, it was a pretty cut- 
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Mair 
auctioneer yelled “Sold” 
1} hours on the final block 


1935 


of 4 chunks of securities, the famous 
Van Sweringen Brothers found them 
selves on the first step of a hopetul 
come-back. A banking group headed 
by J. P. Morgan & Co. found itself with 
a loss of about $46 millions, and a rail 
road network of 28.000 miles found it 
self once more with control lodged in 
Cleveland, Ohio 


1 


cconomiust 1d oi 


rities. Behind Midamer 
Ayres are G. A. Ball of 
A. Toml 


start 
Midamerica Tops 
Midamerica had 


the creditor | 

P. Morgan 

ustcc Midamerica 
ective bids by a s 
ontrol of Alleghany ¢ 
to roost iff 
roading brot! 
out that 
Visualized in 
little higher than 

The new money 
of Ball and Tomlinso 
Van Sweringens, 
Midamerica. G. A. B 
Ball Brothers of M 
ot George Washingtor 
but better known for 


mason jars in which Amert 


ar 
I ld 
men COld 


pack gd for gene 


‘tf r 
adit 


ion to the glass 
Ball is concerned with s 
as Marine Trust of Buttal 
National Bank of Murs 
Railroad Dictaphon 
Corp Muncie & W 
Great Lakes Portland ¢ 
director 
Confidence in the Vans 

George A. Tomlinson, like B 
a string of directorships t 
shipping business. He ope: 
Great 
with his 
Fleet, C & B Navigatior 
Towing. He is chairn 
ican Shipbuilding Co 
Missouri Pacific, and 


ber of other shi or 


I akes boats 


companics 


Both men have | 


the Van 
+} 


common with 


oweringens 
have taith in the a 

to manage railroads 

The banking grou; 
lions ($3.1 mullions fron 
$1.6 from Hallgarten) « 


lateral behind the original $40-millio 


loan made on personal promissory 
I 


not 


s 


— ee ee ee ce etennnnee: 


———= = © 


_— — 














to the Van Swer ns in 1930 sul 
port of lateral nig 1 Van Swering n 
Corp. bonds and for meeting commit 
nts to buy stock at a time when ti 
brothers were takir Y over railroad 
chiefly Missouri Pacit [ npaid inter 
est on the loans had bro iwht the ager 
it p to about $50 millior 
I} banking group ts believed to 
have long since written off the tosses 
nd finally to have decided to rid itself 
ymplet ly of the entangle nt by dis 
posing of the ollateral. Particularly is 
this t of J. P. Morgan & Co. i . 
ipacity as a private banking house, and 
ilso in its position as a participant 


the Missourt Pacific wrangle over reor 





ganization Theoretically the bankers 
may still obtaiu 1 deficiency ] lg 
igainst the brothers There is no 
dence that they will do so and, if 
lo, it may be wiser to go after their 
dues later on, when and if the Vans 
recapture tl $150 millions that they 


lost during the years of the big wind. 





Pep Sessions 


Ihe Ic¢ 


bout any transaction in which some 


. which is very eager to know 


body buys into more than one railroad 


hasn't been asked for its opinion ot 


the new deal in Alleghany yet, but pre- 
sumably it will have something to say 
ibout its own approval or disapproval 
Ostensibly, sin the 2 million shares 


of Alleghany, with the pieces of 8 


major railroads clinging to them, not to 
mention unnumbered affiliates and sub 


Sidiaries, are 


simply returning to their 
former owners, ICC should develop no 


hange of opinion 


Curiously enough th 


most important 


m on the auction block and the one 
that created all the fuss (2 million 
shares of Alleghany) brought less than 
several other parcels that were bought 
O. P. Van Sweringen attended tl 
tion. M. J. did not. As the crov 


were clearing out to get a breath of air 


O. P expressed himself as happy Ove 
the acquisition, but added, “I would 
rather have paid the bill.” 


and Pepsodent 


Drug retailers and wholesalers stage big price stabiliza- 
tion rallies, and Pepsodent’s return to the fold proves 


> ‘ 
the high point of the show. 
ONCE again embattled drug retailers 
ind wholesalers, in national conventions 
assembled, have sent their demands tor 
price (and profit) protection thun lering 
benefit of 
d to tl 


h ive 


across the country, for the 
manufacturers not yct convert 
independents 


gospel which the 


before, during 


preached unce singly 
and since NRA 

All three of the mectings just ended 

of the National Wholesale Druggists 
Association in White Sulphur Springs, 
of the Federal Wholesale Druggists 
Association in Buffalo, and of the Na 
tional Association of Retail Druggists in 
were Class A pep sessions 
before the 


Cincinnati 


Their success Was 


assured 

opening gavel fell deleg tcs W 
trooped to the conventions were already 
flushed with a sense of victory, and for 
the big fight talks there was no lack of 


' , 2 


, 
text material, guaranteed O WOrK U} 


the necessary frenzy 
Nine Rahs for the Reeord 


For one thing, there was the record of 


success In writing a dozen new fatr tr 

, , 
laws on State statute books na tl 
prospect of a bigger crop in the year 


ra apie 
steadily the lst of 


ahead 


manuf ac 
turers who have signed up under these 


fair trade tr incl Iscs has frown, and un 
wes cheerle 1ders Col ld 
h 


der the circumstat 
afford to disregard such threats as the 
ditticulty of enforcement, the manufa 

turer’s increased selling expense, the 
probability that higher prices would 


10 


breed consumer resistance, and the pos- 
sibility of judicial reversals—notably in 
California's Max Factor-Kunsman case 
which this month becomes the first one 
to reach a state Supreme Court 

Then too, there was at hand for con- 


vention orators an abundance of 


facts 
and figures on the success which various 
manufacturers have enjoyed in the use 
of the several price protection policies: 
consignment selling, selective distribu- 
tion, FTC fair trade practice agreements, 
and the state fair trade contracts 
Expect Federal Help 
lo point up the routine attack on loss 
leader sales and special concessions to 
(advertising allowances, secret 


there was all 


chains 


rebates, extra discounts) 
the ammunition supplied by the Patman 
And growing out of this 


+] — aa | 
was the one big hope which speaker 
| 





ration 
fter speaker held out to the conven- 
As A. Kiefer Mayer, president 
the Kicter-Stewart Co., Indianapolis, 
1 head of the N.W.D.A expressed 
t either public sentiment against 
cutters will compel 
ihTC and the courts to put 


their machinations through different in- 


an end to 


terprectations of laws or the 


| existing 


next session of Congress will pass legis 
lation to control this small minority who 
ire engaged in unfair trade practices 
Surprisingly enough, with all this 
lynamite scattered around, it was an en- 


tirely extraneous charge of powder, 





















NO FALSE ALARM 


the lever of 


trips 


Gamewell Co. street 


known as = Arrestol 


sounded ‘ illing | 
the alarm and thu 


ber of false call 


touched ¢ wD) 
N.A.R.D mecting 
drug men to nc 
capitulation ol 
brought the DOys ¢ 


launched the one fr 


California Cancellation a Blow 


months ro 


Iwo 
Pepsodent 
California fair trad 
stunned retailers who 
lieve that the big 
had at last hit sawdus 
while Amos 'n’ Andy 
up to staggering sales 
dent dealers felt neg! 


dent bec im<¢ 


abrupt 


product 
I 


football of chains and 


Meanwhile other 
carefully wooed deal 


their sales advanced 


pense. This shift in t 
ture, according to |! 
Pepsodent s sudden 

I 


stabilization idea last 
came out with a new 


actually offered dealer 


than many of its com; 
July with the Califor 
came the sudden swit 
policy of hewing to the 
nd letting prices { 


where they may 
Indignant 


put on the screws. Co 


retaiicrs 


caict 


s 


. 


] 


Ieeria rT p Sam? ¢ 
displays of Pepsodent 


came as rare as hen’s te 


found it suddenly 
Pepsodent. 
To make even more 


++ 
























on of ete 


RD were | 


seve ren 





st ready to consider a 
ensuring the company 
' aerintendent 

Pepsodent s suf erintendent Leo (¢ 
man and sales manager Charles I. 


man appc - 
com President Kenneth Smith 


ising ate reinstatem¢ nt ol 
usil 

C ly ornia fair trade contracts and 
a mia ft. 









on the scene with 


















' es Jer } t 
a check for $25,000 as Pepsodent s 


rr tution to the war chest which 
a RD. is building up to fight for a 
, of the anti-trust laws to insure 


of price stabilization con 
In this " pt rodigal return Was 
of reta! tlers power to 


rs into the big parad 


“Whither Drug Institute? 
fost distinguished by its virtual ib 
nvention consid leration 
ns to achieve stabiliza 
Drug Institute, the all-in 
nn which was estal 


to the passage of NIRA 


) 


se of eliminating price 


y picture. A whirl 
; 
‘ 


brou gh in 30,000 mem- 


ches of the industry 
Then drug men » beg an to place chief 
their NRA code. Now their 


1S being directed towal! 


state and federal legislation 
D.I. has languished ma- 
es and membership have 
sp adingly, as each branch 
try te nded to place chief re 

ts own trade organization 
] r, to recapture the interest of 
Blow t contributors, the manufac 
D1. launched Merchandising 
iry research and pric« 
ition. Now even that 
and now the Institute 
nd out by the questionnaire 

it stands 


faliation, delegates at the 


Silk or Rayon? 


Rising silk prices change battle of fibers but so does 
the way of a woman with style; perhaps even more so. 


Last March, before Japanese typhoons 
interfered with the mulberry leaves 
silk was cheap, with raw Japan double 
extra cracks 78°; selling tor around 
$1.30 per Ib. in New York. That was 
low enough so that the lady of the 
house could at ord a run or two in a 
stocking sar Pate upsetting the budget 
or choose a silk dress instead of th 
rayon one which was only a_ little 
cheaper. 

But since March silk has 
upgrade, at first slowly then sharply 
trom July to September. With $2 silk 


in the markets now. the advance ts 


been on the 


bout 60°, which 1s putting a slightly 
different angle on the market in wear 
ing apparel. 
Price Isn‘t All 

The experts have never been able to 
establish a definite price and consump 
tion relationship between rayon and 
silk. Too much depends on whether 
the American woman sways toward a 
braised velvet with succotash trimming 
or a draped lollipop weave achieved in 
dashing rayon. At times the flighty sex 
has even been known to become ecstati 


over a vitamin-A_ starched 


and one year there was a boom in silk 


Oorvandic 


for the simple reason that every femi 
nine neck had to have a crinkled silk 
boa effect around it 
Economic nationalism took a whirl 

setting the style when the depression 
was deepest by calling our attention to 
a surplus of cotton and bringing i 
message from the cotton industry that 








Wide World 


CKLING THE PRISON LABOR PROBLEM— With the appointment of the 


Industries Reorganization Board, 


new agency tries its hand at solving 


blem of what te do with prison pole Board members are (left to right) : 


Peck of the old Labor® Advisory 


Board, Prof. Louis N. Robinson of 


rhmere, Judge Joseph N.Ulman of Baltimore (chairman), Linton M. Collins, 
et NRA official, and James P. Davis, former garment code administrator. 
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King Cotton was ht tor i } n As 
esult cotton returned fr . to 

ballroom floor and salon and in the 

5 years through 1934 our cotton con 

sumption was fr latively stabl 

wool and silk lost ground and rayon 
ymntinued to forge ahead 


Silk Parade 


What the result of this” year's 
scramble among ne fibers will be 1 
nybody's $s Silk 1 ’ ror 
bid to tt on t \ tt 
Silk Parade, a merchandising Ipaig 
sponsored by the International § 
Guild, but the textile trade will 1 
yet venture an opimion on the res It 
Wool its ving its isual early I 
fling, cotton is tading h the ecl 


of warm weather 

Rayon is exulting over the rise in silk 
opens a little more room in the 
brackets for rayon goods, and rayon con 
sumption is conseg iently being booste 
t the expense of silk At the same 
time, the rayon people are worried abo 
the effect of high silk prices on their 
quality lines 


Over a period of years rayon manu 


facturers have built up their prod ct by 
strong merchandising to th point where 
a high quality rayon dress Is a cepted in 
the best arcles. Now if silk goes bach 
to its former exclusive price domain, it 
may regain a certain prestige as a hig! 
priced product that will result in snol 
bery against con upetitors and keeping 
up with the neighbors will require the 
wearing of silk and silk alone 

The first step in this district has been 
taken. The last time silk sold above $2 
was in July, 1933 Today it is easily 
+ times the price of rayon. Last March 
if was only double 

For the present, the rayon trade ts 
well content with the trend of events 
The 1935 rayon production of the 
United States will hit 250 million Ib 
a new all-time high. World prod 
tion will be close to 1 billion Ib., also 

all-time high. Japan (growing 90% 
of world export silk) is mght up wit! 

i” her 193 


n 
production at 210 million Ib. for a new 


the rayon parade estimat! 
record and second place in world pro 
duction by countries 
Industry Is Balking 

Although $2 silk is still cheap com 
pared with the $5 days of 1927-29, th 
silk industry ts balking a littl The 
trade does not object to moderate ad 
vances, since statistical background jus 
tifies them with the Japan spring cro; 
81% under 1934, the old Japanese 
surplus largely dissipated, and stocks 
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Japan considerably 


| Bi 
ut SILK people are 


y] ime, as well As 
{ A point in their 
poy ularity of velvets in t 
fall trade 
Stocking n 
cerned 
people 
that it 
stocking 
consideration 
and, since 
if domesti 
juestion 
one 
In the other 
garment and gor 
immediate effects 
prices, chief of which 
tioned tendency to 
possible 
I 


wherever 


Conditioning Code 


Standards planned to safeguard 
development of air-conditioning. 
UNpber the guidance of the engineering 
Air Cond: 


rers Association, dat 


standards committce of the 
tioning Manutactu 
ire being accumulated that 
illy 


irds to be 


will event 
} 


form the basis of a code of stand 


{ upon manufacturers 


conditioning equip 


I 


ind users of all at 
nent 
The 


irds for rating and testing air 


first section, which covers stand 
condition 
ing equipment, has already emerg 
joint 
tee of the Ame 

ican Society of Heating and Ventilating 


Engineers, the American Society of Re- 


the recommendation of a 


repres¢ ntatives trom 


TALKING IT OVER—When Henrys 


Ford, 


accompanied by 


rating Engineers, the National 
Electrical Manutacturers Association, the 
Refrigerating Machinery Association 
and the Air Conditioning Manufactur 
Association 


Other sections of the program are in 


rrige 
| 


crs 


the works. with that covering standardi 


zation of installation and application 


well-advanced 
Fair Trade Practices 
The A.C.M.A. 1s also striking out 
toward establishing fair trade practices 
(1) the industry 
(2) it has gained much publi 
(>) it ts begin 


ready 


ing in mind that 


in recent years 
attract promotional gentry with 
ipment that cannot possibly give 
mplete and 


Satisfactory service and 


ay do the industry much harm 


Insiders predict that some of the con 
ld may find themselves 
with older-estab 
that 


ute if 


uitics 


Say these 1 ugnt 


aestructive com 


ypardize the 


and 


should jc 
SINESS move the 
concerted 
up drive. 

roster otf pt t mem I I 
M.A., which l [ 
include arricr Eng 
De La Vergne Engin« 
Frigidaire Corp., General Electri 
Kelvinator Corp., J. H. McCormick 
& Co., John J. Nesbit, Inc 
er Co.. B. I 
inghouse Electric & Mtg. Co 

Machinery ¢ 
Meanwhile 1anut act 
results of a limited sampling 
undertaken by Buszize Week 
buying trends in air 
These 
list of 


A. 
he pioncers 


ering Corp 


Parks-Cra 
3 West 
York Ice 


Sturtevant 


irers are st idy 
ing the 
Survey 
to trace 
conditioning ¢g 
that, of 245 firms on a 


pr sent 
lipment show 


sub 


Int \ 
son Edsel and 


other company officials, was in Schenectady recently to look over the 110.000 kw. 
turbine being built for the River Rouge plant, he found ample opportunity to 
compare notes on “the situation” with his old friend Gerard Swope, G-E  presi- 


dent. 


There was also time for him to take a ride in a Ford car equipped with a 


telephone on which he rang up his Buenos Aires manager and his home in Detroit. 
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scribers, 
sidering 
ing equ 


a few 


ers propose to 


iCl 


ctor o 


is not directly 


ion shows 


Cleveland Analyzed 


Fifth instalment of Real Proper 
Inventory makes Cleveland sur 
can tell sales managers more a) 
itself than any other city. 
ARMED with mor 

elf than almost 

try, Cleveland 

trom the depr SSI 
eanert 
Prope 


1 
ther si 4 enaca 


to its Real 


4 
learned enough al 
this statistical 
vhat 

: " 
vreatest advantage 
ties as the upturn 


Many 
much 


famiites I 


Other tat 
little This geos 
rich and 
ut so completely 
Families,” most re 
statistical work of ¢ 
Whipple Green, that 


b 1 


ties, measured Dy |! 


even by streets, are ind 
telligent merchandise 
The first Real Propert 
initiated in Cleveland 
In the fall of 1933 
proved this type of st 
for in among 
in December, 
eign and Domestic 
1 fod 


spec il rede al grant 


for such 


lusion 


1933 


inventories 
Four of these reports 
(BW’—]ul20°35), Farg 
24), Portland, Me. (5 
lumbia, S. C. (Sep28) 
been issued and others 
Cleveland, releasing 
fifth Green report, bel 
far ahead of other com: 
knowledge of itself and 


cash in” on that knowle 





TWO BILLION 


packages a year 


ry 
| HAT packages are popular goes without saying. 


Whether you are sixteen or sixty, it’s fun to get them 
wrapped up and fun to open them again. The retail- 
ers of the land are called on to deliver into the homes 
of America two thousand million packages a year. 

Thousands of International Trucks are devoted 
to this store-to-public service. Here is presented an 
International ]'9-ton chassis beautifully coordinated 
with a body of streamline design for rapid handling 
of package delivery. A truck of quality and reputa- 
tion—a grand truck for merchandiser and customer. 

International Trucks serve all the hauling needs 
of the retailer, with capacities ranging from fast Half- 
Ton to powerful Trailer and Six-Wheel units, all of 
the high standard that produces lasting economy. 
Remember that International service is unified 
under the largest Company-owned truck service 
organization in the world. The near-by branch, or a 
dealer. will be glad to serve you. 


INTERNATIONAL HARVESTER COMPANY 


. . as 1 AMERIK 
606 So. Michigan Ave. pant ———. Chicago, Hlinois 


International Truck sizes 
range from Light-Delivery to 
powerful Dump and Tractor- 
Trucks, starting with ‘-ton 
6-cvlinder chassis at 


$400 


f. o. b. factory 
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WAR ON THE WATERFRONT—Once again the militant left-wing Harry Bridges 


is active on San Francisco's waterfront 


as union longshoremen and truck drivers 


refuse to pass the bargemen’s pickets (center foreground) to unload “hot cargo.” 


“Hot Cargoes” 


Longshoremen strike on the Gulf; Pacific Coast employ- 
ers demand a showdown on whether the union will stand 
by its agreement or back its radicals. 


WATERFRONTS on 2 coasts seethe with 
another of those struggles between the 
hard-fisted huskies of the International 
Longshoremen’s Association and the not 
tender 
On 
flares up 
this union as bargaining agent for all 
New Orleans, Mobile, 


Pensacola alternate 


em} loy 
I.L.A. strike 


’ 


recognition of 


gentlemen 
the Gulf, an 
The issue ts 


too 


them 


longshoremen. 
Gult port, expect 
showers of brickbats and clouds of po 
The infection may spread 1S 
ports hate to 
scab” labor 


( oast 


lice 
athliated 
unload cargoes stowed by 
Meanwhile, the Pacific 
izes the approach of another 
ihe far-flung Edward F. McGrady 
Assistant Labor Secretary and Washing 
ton's No. 1 
a plane for Los Angeles and 
The 
Crate, 
threaten a 


, 
gas 


unions in other 


recor’ 


CTISIS 


labor trouble-shooter jump 


San Frat 


Cisco danger focuses on the 


Golden where familiar 
treup ot 


nisms 
Ors 
Out for Radicals 

Events now developing on 

cific Coast docks must be viewe: 

the fact that 
pressure to force a showdown, once anc 

for all, with the radical union elements 
that they believe responsible for t 


mployers are putt 
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costly guerrilla wartare shipowners have 
experienced since renewal, early in Sep- 
tember, of an agreement with I.L.A 

an agreement originally made following 
last year’s general strike, by which the 
men won important concessions. The 
employers predict that, as a result of a 
carefully campaign 
which they are pushing step by step, 
4 will see the 
purged of troublemakers” 
and a period of peace under way. That 
slightly 


ty 


pre pared plan of 


the next or 3 months 


waterfronts 
is their intention Business, 
skeptical, devoutly hopes they succeed 

Test of the Award 
are to force I.L.A. 
» the by the award agreement 
it renewed only last month after an 
overwhelmingly vote of its 
Certain phases of the agree 


Tactics to abide 


the letter 


favorable 
members 


employers hold, the men 
} 


ent which 
have been violating (such as the 6-hour 
day and joint control of hiring halls) 
they have 


nd at 


which 
winked so far, 
to the least detail. In 
what is going on is a 
whether or not I.L.A. really 
agreement 


are to be enforced down 
other words, 
showdown on 
intends to 
conform to the If it 
conform, radical elements will have no 


If it 


will 


loophole for stirring up trouble 


will not, the whole sit 


open again, and al 


happen 
Troublemaker Ni 
of cmployers, is the 
Pacific,”” keen yo 
Bridges, leader of 
ments, who neither « 
he is a Communist. H 
an incidental, but in 
the current conflict 
campaign result 
Bridges” Dilemma 
Bridges is in a hot s 
on the men depend 
+} » | 


convince them nic 


ipor 


S aS CX 


fits On the otl 


he may be trying 
bring all the pow 
employers down on 


bricks, pl 


which 


is the force of 


this year appe 


mood to tolerate seri 
ployers insist with 
Bridges 1S Out Busts 
cused for being slight 
though it is realized 
iffairs are definitely at 
Employers have alre 
skirmishes in the batt! 
rulings on 4 disputed | 
Arbiter M. C. Sloss, 
pointed by Secretary of | 
Judge Sloss ruled last \ 
(1) Refusal to hand 
ing from plants, carriers 
ing labor disputes with I.] 
unions such as barge 
housemen, is illegal ( 
ing) 
(2) 
picket 
bargemen’s union on dock 
cargo” and through wi 
men said they dared not 
legal under the award 
(3) 


Refusal of longsh 


lines (established 


While the righ 
longshoreman to ‘pick 
held, recent walkouts | 
are illegal inasmuch 
certed moves 
(4) Employers are wit 
in demanding registrati 
longshoremen if the rr 
through refusal to work 
(This brings in the possi! 
non-union men if u 
to supply gangs) 
Referred to Labor Board 
As to whether employers 
fied in ‘‘suspending 
longshoremen who refus 
Judge 
jurisdl 
nded submission t 
Labor Relations Board 
Longshoremen, stunne 
ings, petitioned for 
dented 
Among the 
tions of employers are 


many mn 


f joint control over 





Plan for your own 


Golden October Days 


qr pleasant to dream about the future . . . to 
think of the time you'll be financially free . . . 
to plan security for your years of leisure. 


Such dreams need not be futile. They can fire ‘ , The Metropolitan issues life insurance in the usual stand- 
ard forms, individual and group, im large and small 


the imagination and lead to a determined effort 
amounts. It also issues annuities and accident and health 


\ 
Ap 


to transmute dreams into realities. policies. 


The Vetropolitan is a mutual organization Its assets are 


held for the benefit of its policvholders, and any divisihl 


Few men can, by investing their own savings. 


| 
F 


af OF 
ES, 


build up a fund to provide for their later years surplus is returned to its polievholders in the form of 


divide nds 


“* 
’ 


and at the same time take care of present needs. 


as 


Yet everyone wants to. A Life Insurance Pro- 





See eae 
eee e ee 
weatcaaad 


cram will provide the protection that every man Metropolitan Life Insurance Co.., Tr 
l Madison Ave ° Ne “ York, N ) 

" f ‘ | a= Without obligation on my part, [ shall be glad 
curity and comfort in the years to come. 78 se have yeu sive me information conceeuing an 


Insurance Program which will fit my need- 


eld-Man will gladly explain the Program aeons y 
\ Field-M ll gladh pl the P NAME 


- 


wants for his family, and also will assure se- 


best fitted to your requirements. Just telephone 
ADDRESS 


your local Metropolitan office and ask him to 
airy 








call. or mail the coupon. 


METROPOLITAN LIFE INSURANCE COMPANY 


One Madison Avenue, New York, N. Y. 
© evs « ry 
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Frederick H. Ecker, President 
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20 TON MIRROR... for world’s largest 
telescope will be ground and polished at 
California Institute of Technology, Pasadena, 
under controlled conditions of temperature 
and humidity maintained by Sturtevant Air 


Conditioning Equipment 


* 
WORLD'S TALLEST skyscraper... New 


York's 85- Empire State...Mecca of 
millions of sightseers “breathes” with 52 
They inhale and 


story 
Sturtevant Ventilating Fans 


exhale 40 tons of air every minute! 


= 


oe 


Ms To Ue 


In every state in the Union. 
on the job ts Sturte 
of mankind. 


vacuum ¢ le aning 


And whether it’s 
ment for central power station 


exacting standards by « rine 


business nd who are back« 


B. F. STURTEVANT COMPANYS 


Sales Offices in ( 
Sturtevant,Wis 


WORLD'S LARGEST 
MAKERS OF AIR 
EQUIPMENT 
fer Atr Conditioning, Venti- 
lating, Heating, Mechanical 
Draft, Drying, Vacuum Clean- 
ing, Pneumatic Conveying, 
Dust Collecting, Compressing, 
and other Related Purposes 


J 


oe 


in practically every country in the world 


vant Equipment... 
a kitchen fan for 
system for a skyscraper, or mec hanical draft equip- 


us ce sian d and 


| by 


rs and mechanics who know 


harnessing air for the service 


a humble cottage, a 
built to Sturtevant’s 
their 
70 years of Sturtevant experience. 
BOSTON, MASS 


NJ 
te. Montrea 


HYDE PARK 
k, Mass.; Framingt Mass: ¢ 


DETROIT-CANADA UV -river Vehicular 


i giant Sturtevant Fans for ade 


nder 
Tunnel relies on 2 
quate, unfailis 

! 


| 
pictely every 


m Ventilation Fans change air con 


seconds. 


* 
DU PONT RAYON ¢ ompany’s 


Plant No. 2, Richmond, Va., last word in rayon 
manufact is equipped with Com- 
litioning System. Installed by Cooling 
ng ( orp , Sturtevai 


new Spruance 


Sturtevant 
ete-Air-Con 
and Air ¢ 


ditions t subsidia 
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= 


-_ 
<= 


| thenticated claims” by 








| the 


| mise, 





(granted by the aw ard) 
of 
day clause of 
has been allow 
hiring halls, | 
mined to 
violation The ¢ 


nee rtime 


; 


“crac K 

designed to spread e1 

employers, the men 

time and have not bx 

work at the end oro! 

for other workmen 

ployers say they inte 
Conciliatory Moy, 

Waterfront F; 


oiled the wheels 


he 
tion 
when 
ready to pay the 
them under tl! 
original agreement, a: 
$500,000, upon pr 
| 


siderably 


r 


e reti 


Following Judge 
ployers also : 
nen 
for their refusal to 

The 
maritime workers it 
of the West Coast 
aspect which was 


agrecd { 
listed” barred if 


guerrilla vw 


of 
ing up a ship 
ing on the 
(the President ( lid § 
and Point Lol in 
Chiriqut in Los Ang 
ently brought 
front employers 
conditions became int 
have mounted, the 
situation have hampered 
steamship companies, and 
loading and unloading 
$0°- in the last 3 months 
The fact that this is tl 
for shipping the coast’s f: 
and that delays ar 
fruit i 
moves 


ImmMe€ 


basis of 


shipow I 


to 


uncert 


ports, 


industries 


urrent for a fi 


;wW ith labor 


Coal Strike’s Wake 


Everybody but the man who burns 
coal is happy with the compro- 
Differential threat remain-. 


ONCE more the American 
watching those bad boys 
the mines—and turns to ot 
Digging was resumed in t 
on Tuesday, is schedul 
until Apr. 1, 193 
mean that the argu 

Last April, when 
expired- the 
John Lewis demanded 
an increase in the 
loading rates of 15¢ a ton 
the 5-day week continue 
have won a 9¢ wage boost 
6, hours still 


, 


etore 


combine 


constitute 


BUSINES 








riere are other wage 
yy to all day and 
n pick mining rates 
n yardage and dead 


s estimated that the 


i5¢ a ton more tor 
which on a produc 
5 lion tons means $33 


ield in that area alone. 
Portial Vietory — 
iiners struck for a lot 
‘ ing probably about 
1. The operators wore 
i down from 15¢ to 9¢ 
shorter day. So every- 
if you forget the ulti- 
ho must begin to pass 
for his coal. 
s for future settlement 
dding problem The 
ommuttee of sixteen of 
nce has agreed to take 





lis of the disputes on ton- 
wage rate differentials | 

ught before the confer- | 

ted on. They promise, | 

agree, to lay the issue 

1 Judge of the Supreme Court of 
Columbia. If changes 

s are required, they will 
Appalachian Conference | 
entials, thus left in aad 
leviled the bituminous in-| 

irs. They have grown up 
mpetitive conditions, und | 

wze of complications. When 
the habit of demanding 

in wages between neighbor- | 
s—for instance, a difference of | 
tween 2 sides of the same 


settlement promises per- 
the differential still re- 
gue the industry and to 


rator an edge on his com- 


/ 








Agreements Due 
negotiations to complete 


More 







ntary regional agreements, 

the Appalachian scale, are 

ng rapidly throughout the coun- 
ihere were 4 or 5 agreements to 
ened Ohio, 4 in Indiana, 1 in 
par n Illinois, 3 in Iowa, 6 in 
area (Kansas, Missouri, 
Arkansas), 1 in Ala- 
Southern Tennessee, 1 in 

ngt and some 12 in the Rocky 
—Colorado, New Mexico, 
th, and Wyoming In 
areas, notably Washing- 
mine contracts are Speci- 
ana, Illinois, Iowa, and 
there are both strip and 
ments. In the Appala- | 
tself there are separate 
n Qhio, Pennsylvania, | 
st Virginia, Eastern Ken-| 
rthern Tennessee. So the! 
k cloud in the coal fields | 
the horizon | 
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So your dealer 2 
can say Here lam 

































Dealer identification made 
easy through the classified 
telephone directory 


Prospects who remember the name 
of your brand can quickly learn 
“where to buy it” in their town—if 
your brand name is listed in the 
classified telephone book. 

Most consumers know that the 
classified telephone directory tells 
“where to buy it.” Surveys show that 
more than 85% of telephone sub- 
scribers use the classified to help 
them with their buying. 

It brings in telephone sales and 
“over the counter” business. Get 
that business! 

Circulation figures and specific 
estimates furnished upon request. 





CLASSIFIED TELE 
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Automobile Painting.—(Cont’d) 





DUCO REFINISHING 


Avtomodile body and 


at 
touch-up to complete re 
color pods 








“WHERE TO BUY IT 


DISTRIB 
KEVSTORE GUS 60 
AUTHORIZED RE 


Br acter! Cras Co 2514 NS 2 
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teonper's Conle Sone 
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Keystone Aute Werks 


4725 N ors o BIC hig 
MODEL AUTO PAINTING & BODY 
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FORMAN FRIESS & FISCHER imc 
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Fret Max 474 “ee 
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oe GER win 20% 


POP ix 880 
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AMERICAN TELEPHONE & TELEGRAPH CO. 
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195 Broadwoy ! : an 
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Trade Mark Service Division 


00 Chic 
New York (EX 3.9800 = S, ° oe 
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W. Washington, 
OFF 9300) 
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IS YOUR 
INDUSTRY 
MAKING MONEY 
4 
IS IT READY 
TO CASH IN 
AS RECOVERY 
GAINS HEADWAY 


? 


You as an individual can’t make 
money unless your industry makes 
money. No single company, un- 
less it is big enough to dominate, 
can do much to alter or improve 
conditions throughout a whole in- 
dustry. 


It has been 
ever, that org 


demonstrated, how- 
zation and co- 
operation can accomplish for an 
industry many things that indi- 
vidual companies cannot attempt 
for themselves. 


Right now, because of sound con- 
structive co-operation, group ef- 
fort and action, a number of 
industries are in enviable posi- 
tions, ready to cash in as recovery 
gains momentum. 


If vour industry is not organized 
to take advantage of conditions— 
not agreed as to common policies 
and efforts—and if co-operation 
can help the situation—we should 
like to talk with you. We've had 
much experience and considerable 
success in bringing individuals to- 
gether and helping companies co- 
operate to their mutual advantage. 


We make no Moses or prestidigi- 
tator claims. We can’t do the im- 
possible. We solicit no inquiry 
from the disgruntled individual 
who finds his competitors all out 
of step. Nor do we wish to inter- 
fere between any qualified secre- 
tary or commissioner in an estab- 
lished association. 


But we have been and can be of 
help in bringing groups together 
for the first time, in renewing co- 
operation where it has faltered, in 
siding individuals to think and 
act together for their common 
good. 


Our record for honesty and sin- 
cerity is attested by industrialists 
of high standing. In writing us 
vou will obligate yourself in no 
manner, and your inquiry will be 
held in strictest confidence. If 
your industry needs help such as 
outlined above, we will be glad to 
discuss the matter in detail. 


ADDRESS BOX No. 221 
c/o “BUSINESS WEEK” 








AND 


trailers 


DOOR-TO-DOOR BY RAIL 


Chicago loads its Fruehauf 





ROAD 


right at the 


Keeshin Motor 


shipper’; i 


them on to Rock Island flat cars, transports them overnight to | 
and other cities, delivers the freight direct to consignees nex! 


No Depression for Trailers 


| The relatively new industry making commercial an 


passenger trailers is setting records, getting organized 


| MANUFACTURERS Of automobile trailers 
have been smashing all-time records this 
Commercial trailer builders are ex 
around 15,000 units, 
business of $15 


year 
| pected to sell 
| repre senting a 
| millions during 1935 (each trailer sale 
| bringing an average of $1,000). Passen 
|ger trailer volume is known to be th« 
| highest ever attained. 

There is scarcely an industry which 
|}has had so lusty a growth as trailer 
'manufacture. Where industries 
have experienced severe setbacks during 
the depression, it has steadily expanded 
i In 1929 a total of 193,044 trailers were 
| registered in the United States; by 1933 
‘ 72,789; last 


This 


£ross 


other 


the number had risen to 4 
| year it jumped sharply to 615,315 
year will show a further gain 

| Unfortunately these figures aren't 
| broken down. They include everything 
| 


classified as trailers, from a home-made 


| affair consisting of 2 wheels, an axle 
and small storage cart, up to a giant 
commercial trailer. The industry itself 
lis still in the first stages where factories 
vary greatly in size, ranging from con 
verted home garages to modern manu- 
facturing plants. The total probably is 
350 to 400, most of which do a local 
business. Unlike its parent automobile 
industry, the trailer industry does not 
center at Detroit (although Fruchautf 
| Trailer Co., largest trailer company, ts 
It is scattered over the country 





| there) 


Production of con 
of passenger trailers | 
no company yet havir 
Less than half a d 
tempt to sell nati 
Highway Trailer Co 
America, Kingham Tt 
eral Motors Truck 
only truck makers wl 
trailer market, and tl 
lie elsewhere 

Compromise With [railers 

The trailer people 
scrap on their hands 
used to battle them, | 
sale meant one less 
handling lig 
trailer 


dealers 
worked 
get commercial users 
Chevrolet tractors ar 
of large trucks for 
hief inducement being 
ample is the coal-hauli 
unit of Fruehauf wl 
9-ton payload 
The trailer 
against being legislated 
taxes al 


with 


industry 


by excessive 

length and loads of v« 
of restrictive measur 
by some states, commer 
panies have concentrat 
skill on getting maxin 
smallest possible spa 
premium on lightness of 





WAP ) & : 
PEELS OS ah othe g pay” 


v te 


GETTING figure facts while still hot... in time to guide 
business policies .. . that’s how big economies are secured 
today in modern accounting practice. 

Close control of purchasing, production and inventory 
makes for better profits. For example: 


“Weekly and monthly reports for 40 stores obtained 
by ‘Comptometer’ Peg-Board methods,” says W. A. 
Collier, Sec.-Treas. of Zinke Renewing Shoe Corp. of 
San Francisco, “enable us to plan purchasing and pro- 
duction more systematically, package goods more efli- 
ciently, arrange inventory more economically. 

“By this method we get greater accuracy than ever be- 
fore; at least 50% less fatigue from summarization work. 
One posting serves where 40 formerly were necessary. 
“And on top of it all we save more than $2500 yearly 
in getting this information for our San Francisco and 
Los Angeles offices. 

“The ‘Comptometer’ Peg-Board is the best manage- 
ment tool we ever had.” 


Wide application of the “Comptometer” Peg-Board com- 
bination . . . its low cost of installation and operation on 
various forms of distribution and other forms of figure 
work . . . bring profit results and savings. Let a “Compt- 
ometer” representative tell you about it. Phone the local 
“Comptometer” office or write: Felt & Tarrant Mfg. Co., 
1733 N, Paulina St., Chicago, Ll. 


OMPTOMETER 
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r | +} heina } , ‘ 1] > ! 
railers thus are Deing Dullt OF alloy steci, 


some of aluminum. 
Biggest market for con 
is among commercial haulers. Sales to 


umercial trailers 
breweries, creamerics, meat packers, bot- 
tlers, and perishable-food merchants, all 
of whom need refrigerated trailers, have 
been 3 times greater than a year ago. 

Even greater localization of sales and 
manutacture 1s found In passenger 
trailers than in commercial trailers, 
with a few notable exceptions. Aero- 
car Co., Detroit, is building a semi- 
trailer ‘land yacht,” designed along air- 
plane lines and pulled by a passenger 
coupé, and semi-trailer sales display 
coaches used as portable show rooms by 
such companies as General Electric, 
Singer Sewing Machine Co. The Curtiss 
Aerocar Co., Inc., Coral Gables, Fla., 
makes de luxe semi-trailers which are 
homes on wheels (as are the “land 
yachts”) with bed, kitchen equipment, 
refrigeration, homelike furniture. Prices 
range from $2,000 to $5,000. 

For the Little Fellow 

The swarm of small companies mak- 
ing passenger trailers for the ‘tin can 
tourist” trade get $300 to $600 for their 
products. They are doing pretty well as 
a class. Proof is the number of trailers 
found any summer night in any tourist 
camp or state park in the country. 

Sales of passenger trailers of varying 
sorts are expected to grow in the next 5 
years, perhaps lead to stabilization of 
what is now mostly a hit-or-miss indus- 
try. As the volume rises, older and more 
experienced car body builders are likely 
to be drawn into this new and almost 
untouched market. 


a) “es 


ot 


— 
if - 
Th | 





4, 


Boulder Dam and the Sou 


Advent of block of cheap power equal to to 
available in region calls for long-time planni: 


ments for heavy industries, 


BoutperR City (Special Correspon- 
dence)——While 12,000 persons who 
had _ travelled through the desert heat 
were savoring the dramatic values of 
the Presidential show at Boulder Dam 
on Monday, hard-headed business men 
of the Southwest were going behind the 
spectacle to look at the economic poten- 
tials which give this week’s ceremony 
its real importance in history. 

At Boulder City the chief piece of 
immediate business news came from the 
local post office where buyers of first-day 
covers bearing the Boulder Dam com- 
memorative stamp ran Dedication Day's 
total of cancelled mail up to about 200,- 
000 pieces, something like a hundred 
times the average day's business. 

For the Southwest the outstanding 
business news lay in its estimates of the 
effect of Boulder Dam on the industrial 
power situation. Southern California is 
constantly pressing for industrial de- 
velopment; hence the sudden advent of 
a block of cheap power equal to the 
total previously available in the region 
bulks tremendously big in its industrial 
planning 

Utility Setup 

At present, southern California has 4 
major electrical utility companies: 
Southern California Edison, Los Angeles 





Wide World 


“SPLENDID SYMBOL”—With Boulder Dam as his inspiration, President Foose- 


velt this week devoted the second of the 4 


addresses which he delivered during 


his Western tour to a strong justification of his public works program. 
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ready 
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Gas & Electric, Sout! 
San Diego Consol 
tric. In addition thx 
generating and d 
owned and operated 
Angeles, and muni 
smaller communities 
dale, and Burbank. 
The installed capa 
power sources combine 
kw. To this the ulti: 
of Boulder power w 
kw. and, while generat 
may fot be installed 
there is assurance of 
price power for years t 
Must Use or s+! 
Contracts for Bou 
signed up 5 years ago 
1.63 mills per kw.-hr 
-a price basis which 

















purchaser to use or s< 






chased because he must 
potential power allotn 

Looking forward to 

power into the field, 

panies that have cont 
power and must mar 
nounced rates intend¢ 
industries. In large 
750% load factor, del 
sion lines from Boul 
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Angeles are 225 miles 
mill rate for falling 
about 3 mills per kw 
The runoff from t 
behind the dam will 
production somewhat. | 
that the runoff last y 
of the annual amount ( 
only 3,719,000 acre-t 
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a 52-year average ol 
feet) but there is time 
storage as contracts w 
utilities do not bind the 
until 1938 or 1939. Pr 
are that the Los Ar 
Power and Light may 
its allotment in 1937 or 
Temporary Sethack 
When contracts tor B 
were signed 5 years ago t 


prospect of the usual 











crease in the succeeding 





pression has foiled this 
while the power for us 
vater in the Colorado | 
will be required as w 







private companies ana 





which contracted for b 
are now facing a mark 
Diligent efforts are bew 
that end and every indu 
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| FEP ALL THOSE NEW PRODUCTION 


ODERN, cost-saving equipment is 

/ - ° 
\ helping you to hold a safe margin 
even on limited volume. But remember— 
even “the last word” in production machin- 


>can be no more efficient than the speed 


reducer that runs it. 


iob of Cleveland Worm Gear 


Drives is to keep machines earning: mills in 


rubber, steel, cement and sugar; elevators that 
unite the separate floor activities in multi- 
sory factories into simplified, straight-line 
sroduction; the varied assembly of equip- 
ment throughout the food industries; and 


scores of others. 


Cleveland Worm Gear Drives hold the re- 


ility of transmitting power with 


speed. They are built with full realization of 
responsibility in maintaining steady, depend- 
able production. Cleveland has buile Worm 
Gear Drives exclusively for more than 23 
cars, and their remarkable performance is 


the direct result of this specialization. 


Your Engineers know Clevelands. Inthe Cleveland's experience, covering methods employed for more 
gree that you hold these men responsible than Two Decades in applying Drives to a wide variety of 
profitable plant operation, why not fol- requirements, should prove helpful. A District Engineer will 
their counsel when they recommend _ gladly call. The Cleveland Worm & Gear Company, 3255 


Cleveland Worm Gear Drives? East 80th Street, Cleveland, Ohio. 


OB. Ds. 
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How can he? Shave in an 


easy chair, read a newspaper and not re- 
move his shirt?—You can do this witha 
Schick Shaver. For you need no messy 
lather, no preparation whatever, and you 
get a quick, clean shave. 

There are NO BLADES in a Schick Shaver, 
so you cannot cut nor hurt yourself in any way. 
Continuous use of the Shaver rids your face of 


the dead, calloused skin which is replaced bya 
younger skin still easier to shave clean. 

It pays for itself many times over, no blades to 
buy, nothing to sharpen or renew. 

ASK YOUR DEALER to show you a Schick 
Shaver. If none is near you, send $15 to Dept. R. 
SCHICK DRY SHAVER, INC., STAM- 
FORD, CONN. Western Distributor: 
Edises, Inc., San Francisco. In Canada, 
Henry Birks & Sons, Ltd., and other 
dJeading stores. (Canadian price, $16.50.) 


SCHICK 


Operates on 
AC or DC 
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D le lik 
. . . 
instinctively ? 
Do you want to impress them favorably, 
get along well with them, influence and lead 
them? Today, to be successful almost 
any field, you must know how to deal v h 
people you must be able to win their 
friendship, their respect nd their . 
operati 
, an ’ > . Now the a new book that show to ac- 
Gain your nds ‘ re this ability Sound and practi a k deals 
in personal relations with t ort of problems in meeting and handling 
peop i face gives plain methods and sugg 
. . : ° tio fit nto \ Ir experier s with ‘ | 
7 a ' 
by learning: ' 5. Bae S pieliies 
more resultful. 


read character 


how to 








WITH PEOPLE, by Milton Wright, 














—why people will like you GETTING ALONG 
t i recisely what to do and say, and wh you 
—how to adapt yourself to the ould i secure the results you want 1 
other fellow 3 situatic n business and social life n everyd 
—how to attract attention contact doin ir tant situati with a major 
-how to establish right rela- bearing your lif nd happiness With . any |} . 
tions ae a. ples nd wit! ; str tiv problems that 
s : right ips you work j Ww you 
—how to build reputation 5 ” ati ? 
-how to use suggestion —how to get along with others 
—when to bluff, to reason, to -how to secure effective cooperation of superiors, 
use humor associates, subordinates, friends and acquaintances 
—how to say no —how to meet people properly and deal with them 
—how to become a leader smoothly and efficiently 
| 
ss . . . . 2 
. 
§ SEE THIS BOOK 10 DAYS ON APPROVAL—SEND THIS McGRAW-HILL COUPON : 
: McGraw-Hill Book Company, Inc., 330 W. 42nd St., New York City 
& Send me Wright's Getting Along With People for 10 days’ examination on approval In 10 
& days I will send $2.50, plus few cents stag < turn book postpaid (Postage paid on 
s or $s accompanied by remittar 
. 
. 
2 
s Nam 
: 
8 A 
. 
. 
& City and State ........ ( pany BW-10-5-25 
>. Books at S. and Canada « ) ° 
. 
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Prison Proble: 


Attempt to solve it } fining 
prison-made goods to - lines. 


faces same old difficulti: 


HAstT! 


wrench int 






or politics 

o the White H 
ment of the new Prisk 
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themselves is expected t 
indifference on their | 
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was hoped to solve the 
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for NRA on prison goo 
in the cotton garment in 
helped write that report 
out-and-out labor man 
in his background his f 
the cotton garment industry 

Back when NRA was in 
compact entered int 
states and the federal 

Prison Labor Authorit 
was ‘“Schechterized” and 
goods prob »lem forgotten 
tonization,”” the Prison La 
legalized under the comp 
its work. 

Having no federal aid 
evolved the idea of having t 
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otton program lat the 


decided to take the en- | 
by setting up the Prison | 
rganization Board and ap- 
whose stand on prison 
on is well known 

lea might sound good 
good politics those in 
prison labor situation in- 

not work. Refusal of 
operate particularly those 
ying a profitable business 
vant to be put 1 3 cXx- 
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End of the Run 


Success of Marshall Field's Mer- 
chandise Express may lead to 
longer tours next year. 


tt Frecp’s Merchandise Ex- 
carried the Chi ago com- 
lesale lines to out-of town | 
Sep7 35), has gone into 
til 1936. More than 60,000 
erchandise orders with an 
ue of nearly $i} 
on its 4 tours covering 
0,000 miles 
xpected return makes it 
wt mext year will find the 
out on a broader scale, pos 
ncluding trips into Canada 
The Cuban government 
| that the train be ferried 
Florida and exhibited in 
this is being considered 
rn tour through Ohio to 
nd Pittsburgh showed the 


t stop 
Op. 


millions 


Gag Market Fight 


rial of radio comedy skits is 
Producers of this commodity 
iad at wholesalers. The joke 
wrings an original laugh out 
sells it to a humorous maga- 
ework basis, getting about $5; | 
se Only equipment may be a} 
a pair of scissors lifts the joke 
in a program that may pay 
Life sued Eddie Cantor, alleg- 
tag man had snatched one of 
ge accused Ed Wynn of raid- 
pages for 3 gags. Writers 
organizing to force payment 
every time a joke is used 
s the possible claims on the 
by Joe Miller's heirs 
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True comfort not only involves physical relaxation . . . but peace 
of mind as well. This complete freedom is available to those who 
remove the fear of financial loss due to numerous hazards, through 
adequate Casualty Insurarice and Bonds in a strong institution 


such as the Standard Accident Insurance Company of Detroit. 


A financially secure insurance and bonding insti- Automobile insurance . - personal accident and 
tution, giving nation-wide protection and service health . .. burglary and holdup .. . plate glase 
through 6500 representatives. More than breakage . . . all forms of liability . .. workmen's 
$140,000,000 paid in claims in 51 years. compensation ... fidelity and surety bonds. 


STANDARD 
‘ACCIDENT INSURANCE COMPANY 
of Detroit 
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‘ Ven the Corrigan McKinney 
Heel Company and the Newton Steel 
ompany, both highly important factors in 
e industry, recently merged their futures 
th that of Republic—it was a move of 
sofound importance to industry at large. 






orrigan McKinney is an important producer 

f pig iron and steel, with tremendous 
oldings of northern ores, advantageous 
minal facilities on the Great Lakes, and 
trategically located plants. 


ewton Steel, situated near the heart of 
e great automotive industry, specializes 
n meeting many of its major requirements. 


Republic is already the world's largest pro- 
ducer of alloy steels —the exclusive maker 
of Enduro, the perfected stainless steel. 


Republic pioneered in the development of 


public's tremendous facilities, 
italized by a spirit of service 
md progress, are destined to 
mg far- reaching benefits both 
industry and to the public at 
ret. The illustration shows a 
art of the Youngstown plant. 
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A GREATER REPUBLIC STEEL CORPORATION 


NOW OFFERS AN EVEN BROADER SERVICE 
















TO AMERICAN INDUSTRY 


electric weld pipe. It is the sole maker of 
the marvelous rust-resisting Toncan lron— 
the widely used Agathon alloys—and the 
new Republic Double Strength Steel, a 
revolutionary high tensile metal. 


It is also unexcelled in the manufacture of 
high grade, plain carbon steels for prod- 
ucts in which forging, heat-treating, or 
machineability are vital factors. 


Republic is young, alert—unfettered by old 
ideas—helping manufacturers in the profit- 
able application of modern metals to mod- 
ern needs—showing the way toward better 
products and better profits. 


And now, with its assets and its opportuni- 
ties tremendously expanded, a greater 
Republic Steel Corporation offers an even 
broader service to American industry. 


Republic—already the world's 
largest producer of alloy steels 
—has the greatest capacity for 
the produc tion of the neu 
stainless steels which you see so 
widely used today on a great 
variety of different products. 


NERAL OFFICES: YOUNGSTOWN, OHIO *& ALLOY AND CARBON STEELS * TONCAN IRON « STAINLESS STEEL + PIPE AND 
BULAR PRODUCTS + BARS AND SHAPES * HOT AND COLD ROLLED STRIP « PLATES + BLACK, BLUE ANNEALED AND GALVANIZED 
MEETS » SPECIAL FINISH SHEETS + TIN PLATE * NUTS, BOLTS, RIVETS, ETC. » WIRE PRODUCTS + DIE ROLLED PRODUCTS 
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Death Light for 


Insects 


Business cooperation with university experimenters re- 
sults in revolutionary method of protecting California 


crops against pests. 


STRANGE blue lights throw weird beams 
these nights through the fog-shrouded 
artichoke fields of central California's 
seacoast country. Few among puzzled 
passersby know these lights are revolu 
tionizing methods of insect control and 
promising big savings for nearly every 
type of agriculture 

Incidentally, they are byproducts of 
government regulations against dan- 
gerous chemical residues on fruits and 
vegetables, which have called for some 
means of controlling insécts other than 
the application of chemicals toxic to 
human beings 

“Favorite Colors” 

Prof. W. B. Herms and his assistant, 
J. K. Ellsworth, of the Department of 
} ntomology, University of California, 
experimenting in their laboratory with 
the effect of colored light on insects, 
found that each type of pest has a 

favorite color.’’ Continued experiments 
indicated the color preferences of each 
kind of flying insect and the exact in- 
tensity which attracts it most effectively. 
The grape leafhopper, for instance, 
nightmare of California’s vineyardists, 
prefers pale blue. So does the artichoke 
plume moth. A device was worked out 
putting these discoveries to actual use 
in the fields. It consists of a wire cage 
8 in. in diameter, the alternate wires be 
ing connected to the terminals of a 
transformer which supplies enough volt- 
age to electrocute the insects. A lumi 
nescent tube is used as a lure and is sus 
pended along the axis of the cage so 
that the insect will come in contact with 
the wires as it flies toward the light. 

Tried on Artichokes 

First to benefit by the discovery arc 
the artichoke growers (5 California 
counties produce the entire United 
States supply, half of which retails 
from pushcarts on New York's lower 
East Side). These growers were par 
ticularly up against it because the struc 
ture of their vegetable prevented use of 
chemical sprays. The chemical residue 
could not be removed. Field sanitation 
was their only defense against inroads 
of the plume moth, and worminess aver- 
ged 25 for a given crop. Growers 
found that the Monolites (trade name 
of the patented device developed from 
the Herms and Ellsworth discoveries) 
reduced that average to 3%. 

The artichoke grower uses one light 
to the acre and his costs for the device, 
its installation (underground wiring) 
and labor run $30 an acre. Further ex- 
periments may reduce the need for 
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lights to one for every 2 acres. Life of 
the device is 10 years 

Applied to vineyards this season, the 
Monolites are expected to fight the de- 
structive grape leafhopper to a stand- 
still. Grape growers have not been pre- 
vented from using chemical sprays, but 
cost of spraying has run anywhere from 
$3 to $35 an acre. Use of chemicals has 
often affected the health of the plant as 
well as the quality of the grape. 

Other Advantages 

Growers have found many other ad- 
vantages in the new method besides 
radically lower costs and greater efh- 
ciency. For instance, lights do not stunt 
the growth of leaves surrounding the 
fruit and necessary to protect it from 
hot sun and dry wind. 

Following completion of vineyard in- 
stallations drastic attention will be given 
to the codling moth of the apple 
orchards. Next will come mushrooms, 
then tomatoes and other products of the 
truck garden 

Much of the credit for working out 
this revolutionary method is due the 
California Committee on the Relation 
of Electricity to Agriculture, which has 
financed Professor Herms’ and Mr. 
Ellsworth’s experimental work and field 
applications. Organized 12 years ago, 
the committee is a cooperative enterprise 
of university men, ranchers and growers, 
electric utility officials, and electrical 
equipment manufacturers, whose back- 
ing is responsible for notable discov- 
eries in soil heating, irrigation pump- 
ing, application of electricity to the 
dairy and poultry industries, and dehy- 
dration of fruits and nuts. 

Primary reason for success has been 
that the committee has had no money 
for visionary schemes, has financed only 
those ideas which gave immediate 
promise of increasing production, sav- 
ing labor, or cutting costs. Discovery 
and development of light beams for in- 
sect control is the biggest job yet 
tackled. 


HOLC—Realtor 


With foreclosures mounting, the 
Home Owners Loan Corp. is also 
a selling and renting company. 


HOLC delinquencies are stepping up. 
At the end of August the Home Owners 
Loan Corp. reported that 1,614 fore- 
closures had been made, that delin- 
quencies totaled slightly less than 20%, 
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and that interest of § 
principal of $34 millior 

With $3 billions 
910,000 homes, HOL( 
defaults. Now they 
cials indicate that th 
is up to 300 weekly 
total of 5,000 by the 

As a result, HOL¢ 
the real estate business 
corporation is scanning 
public for buyers and 
available they are look 
The Boston area is tl 
standpoint of foreclosu: 
of every 200 landing 
Chicago is contributing 
2,500 

Didn’t Expect Collector 

Nearly half the 1,61 
were made on mortgagors 
the government never 
simply refused to pay uj 
tion of the remainder repr 
erties where the owners h 
away and left HOLC 
charge. 

HOLC gets tough in al 
manner as a real estate 
mortgagor becomes deling 
a letter. In about a mont! 
paid up, he gets anot! 
threatening letter. If an 
goes by without payment 
sistent letter is forthcomi: 
if delinquency persists 
gagor cannot show accepta 
leniency, HOLC starts for 
ceedings 
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To the contrary,’ 


1 eve 


ry of salesmen who come 


vith ill-considered plans for bet- 
ir business? We don’t wonder! 


e other hand, do you discourage 


who are willing to match 
with the requisite amount of 
> we hear you 
their numbers multiply!’’ 
- = = 

ities throughout the United 
i Canada are groups of hand- 
who have been trained to 
1 opportunities for savings 

ry kind and size of business. 

n are thoroughly acquainted 
methods of producing effec- 
vertising, selling helps, and a 
of office, store and factory 

speedily and economically. 

» into your problems... 
comparative costs... and 
ham, Alabama, at a time 
; was not so good, one of 
ntatives . . . challenged by 
met the problem with 
Letters and handbills were 
mailed to 1200 customers 
Sales increased fourfold! 
id, Virginia, another of these 
grappled with the problem 


the 7,000 retail customers of 


house with large broadsides, 
ters and effective handbills. 
t problem with Multigraph, 
of from 40 to 60 percent. 





You say you can save me 
money...increase my profits? 
If you're willing to give REAL 
STUDY to this problem, I'm 
willing to be SHOWN! 


In Toledo, Ohio, still another of these 
representatives acquainted a prominent 
glass manufacturer with some of the econ- 
omies now possible through Multilith . . . 
simplified office lithography. Within 
two years Multilith had effected a net 
saving of $5,000 . . . expanded customer 
service... ‘and provided many forms 
and advertising pieces which would 
not have been practical at ordinary 
prices.”’ oe 


The moral of this little preachment? 
Simply this: 

When our Multigraph representative 
calls... see him! 

When he suggests that you permit him 
to round up your selling helps, your office, 
store or factory forms and provide you 
with comparative cost figures that will 
stand up... accept his suggestion! It’s 
a money-maker! 

When he proposes definite ways in which 
you can profitably expand your sales... 
hear what he has to say! 

If you have a questioning mind, that’s 
fine. So have we. But . . . for the sake of 
your record as a profit-maker, tell our 
representative that you’re willing to be 
shown! Reach him through phone books 
in principal cities . . . or write to 


MULTIGRAPH COMPANY 


Division of 
Addressograph-Multigraph Corporation 
CLEVELAND, OHIO 


Offices in All Principal Cities of the World 


The Ablest Business Men 
Are Always Oven Inimded 





HOW CAN YOU 


INCREASE 
YOUR PROFITS ? 


ASK YOURSELF 


THESE 10 Questivna- 


co oO NO Whe WO WN 


5 


Have I considered the fact that from 80 
to 90% of my printing could be done ins 
my business? 


Have I inquired into the possibility of sav 
ing from 25% to 60 in printing costs? 


Have I figured what I may be wasting duc 
to overstocking and obsolescence of printed 


matter? 


Am I aware of the possibility of using more 
advertising without increasing my budget? 


Are my present methods slowing up colle 
tions and causing excessive expense? 


Have I kept up-to-date on direct mail 
methods? 


Am I taking full advantage of Multigraph 
and Multilith for duplicating, printing and 
lthographing? 


Have I asked how Multilith speedily repro 
duces typewritten copy, script, drawings, 
type matter and photographs? 


Have I investigated how Multigraph 
methods of factory form writing save time 
and money, and lessen errors? 


Have I welcomed the opportunity to d 


cuss these important subjects with a Mult 
graph representative? 


» Multigraph ano Multilith « 
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Sepia 
Pe PIPE 
& SWEETENER 25° 


MADE BY THE MAKERS OF 


Drinkless 
|. A’ fele) 2) i = 


PROVED THE BEST SMOKING PIPE IN THE WORLD 


KAUFMANN BROS. & BONDY, INC., NEW YORK, N. Y¥. 











M E MO to excculives: 


Try Work-A-Day desk calendars 


next year for well-placed sales 


promotion——a constant reminder 
throughout year at your customer's 
elbow 


Write today for full information! 


KEITH CLARK, INC. 


350 HUDSON STREET New York 











CUT OUR OFFICE 
PENCIL COST 


274! oe 


THIS EASY WAY 





E save over 41c cash, per employee 
each year since we equipped them 
with AUTOPOINTS instead of wooden 
pencils!” Hundreds of firms using them. 
Saves money—increases efficiency. Grip- 
Tip holds leads firmly. Write for details. 


AUTOPOINT COMPANY, Dept. BW-10 
1801 Foster Avenue, —— i. 


OFA Pencil f 


How to Make 
Letters Work 


Lockley'’s PRINCIPLES OF 
EFFECTIVE LETTER WRITING 


110 pages, Ox, B5. 





This book gives you 
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Two methods of recovering high-test fuel 
cracking gases graduate into commercial 0) 


< RACKING processes increased the vol- 
jume of gasoline that could be taken from 
crude petroleum Now perfected poly 
|merization of byproduct gases advances 
the recovery of gasoline one step fur 
|ther, increases the potential motor fuel 
supply, promises greater profit for ever 
gallon of raw black power brought to 
the earth's surface. 

Polymerization starts where cracking 
leaves off. The residue after cracking 
is a gas that is burned under refinery 
boilers or sold at waste prices to chemi 
cal industries. Some 300,000 million 
cubic feet of this gas is produced 
nually. Now, with new polymerization 
processes from 3 to 7 gallons of gaso- 
line can be recovered from each 1,000 
cu.ft. of cracking still-gas. Even at the 
lower estimate this means that over 1 
billion gal. of gasoline can be added to 
the national production. And there will 
still be enough wastage left to keep 
the refinery boilers going 

Anti-Knock in Demand 

True, the billion gallons is only 6% 
of our national gasoline production 
But that isn't the whole story. The anti 
knock rating of ‘poly’ gasoline 1s so ex 
tremely high that it can be used as a 
blend to boost low-octane gas to pre- 
mium motor fuel levels. Ethyl Gaso 


line Corp. (owned 50-50 by Standard 
Oil of N. J. and General Motors) will 
have to take noticc Enthusiasts think 
the new development will seriously at 


tect the demand for cthyl 

Again, some think that polymeriza- 
tion processes may be utilized to wring 
gasoline from billions of feet of natural 
gas thrown away annually in the Texas 
Panhandle for lack of either a local 
pipe line market Liquefied hydro 
carbons, propane and butane, may be 
used for polymerization instead of the 
cracking gases 

Polymerization Incorporates 

I'wo distinct methods of polymeriza 
tion have been developed and proved 
by use in refinerics. One uses intense 
reat and heavy pressure, the other em 
ploys a catalyst under relatively lower 
heat and pressure. Some years ago Pure 
Oil engineers brought into operation a 
heat and pressure’’ type of polymeriza 
tion in connection with its Gyro crack 
ing operations. Signal that others had 
also perfected this type of process came 
with the recent organization of the 
Polymerization Process Corp 

This concern becomes the joint pat- 
ent-holding agency of Phillips Petro- 
leum Co., Texas Corp., Standard of 
Indiana, Standard of N. J. The oil 
companies are pooling their patents and 
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For National Brands 
Clark, Piggly 


urges store operators to support 
advertising campaigns. 


NATIONALLY 


sidered powerful busit 
R. G. Clark, executive 
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Poor lamps waste current; 
Grow dimmer 1® use 
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General Electric has reduced MAZDA lamp prices 17 










INDUSTRY AND THE AAA : a ; i 
L fucken itnaien So times since 1921. For example, the 300-watt size now costs 
her of the Brookings’ exhaus- | only go¢ as compared with $3.15 less than 15 years ago. 





AAA phases This one deals 
1 AAA control of dairy prod- 
marketing agreements, etc. The 
made that Utopia has not been | 














GENERAL ELECTRIC COMPANY, NELA PARK, CLEVELAND, OHIO 
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IDEAS 
MATERIALS 
METHODS 


—the results of research will influence 
your future and that of your business. 


The latest in equipment, machines, ma- 
terials and supplies will be exhibited 
for your examination. 


Plan now to attend with your associ- 
ates and thus keep your plant abreast 
of the times. 


( me to see t ite 5 c 
and to invest 
Grand Central 
> Palace, New York, 
Remember “en 
Dec. 2-7 
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To executives 
we will send a 
Gits-Nife abso 
lutely free to demonstrate 
its worth as a sales tool 


THE MODEKN POCKET KNIFt 


Peace Push 


Squibb sponsors broadcasts 


other organizations join the anti-war campa 


MANUFACTURERS of healing medicines 
share in war profits by trying to save 
victims of Yet one 
of the biggest drug companies now joins 
the drive for peace. E. R. Squibb & 
Sons is sponsoring a weekly broadcast 
for World Peaceways Squibb isn't dic- 
tating policy, will allow free rein on 
the air to such notables as Senator Wil- 


arms manufacturers 






for World Peac: 
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operates 1s 


dca on whi 
that the 
be merchandised by 
abstract comm 
3 years it has 
striking 
used in 
full-color 
writers 
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with 
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magazines 
Topnotch 
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liam E. Borah, Senator Gerald P. Nye, donated by a nationa 

Alfred E. Smith, William Green. ing agency and mas , 
The campaign is part of Squibb’s in- zines have donated 

titutional and educational policy, but the advertisements ap; 

there is a definite retail hookup. Some Instead of wooing 


35,000 druggists will distribute peace 


| pledges to consumers who will be urged 


by retired preachers to high-powered 
organizations like World Peaceways. 


adorn its list of 









fat money bags, W 


support from the 












to go to the stores for them. The advertisement invites 
pledges will later be shipped to Wash- plan for peace. M 
| ington in this way range us 
As the war clouds darken over Eu- $1. Converts are urg 
rope, a whole flock of American peace lation for possible wa: 
organizations is busily mobilizing the and preach the anti-w 
antis. There are in New York City iated with Peaceways 
some 300 separate societies and associa- in Canada, France, | 
tions consecrated to campaigns against Holland, Sweden, N 
war. They range all the way from small Switzerland. World > ob 
groups of dear old ladies shepherded non-profit group. P Park 
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WORLD PEACTEWAYS 


| Ledger LL “port | 


HIS EXCELLENCY THE PRE 


AS A CITIZEN of the United States, I pledge to you, the Chief Execut 
of this nation, and to its chief Legislative body, my wholeheart 
| support for all that you may do to put an end to the destructio: 
human life by the merciless machinery of war, and to lead the nat 
of the world toward the light of mutual tolerance and understand 


experil 
their ¢ | 


SIDENT | 
to the 
E UNITED STATES 


| 
| 
. | 



















A PENNY A PACKAGE FOR PEACE 


contributing to the cause of a warless 


Peaceways program, broadcast every Thursday over CBS, part to « 


advocates at 35,000 drug stores where p 


That's 


world. 


what E. R. 
Part goes to 


Squibl 
finance 


ledges are available for all 
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vundation, started i 
jowment from Edwin 
publisher of educa 
‘tributes in this coun 
f the League of Na 
| Labor Othce, World 
It seeks to advance | 
a barrage of sin ply | 
bearing especially on 


industrial horrors of 


ace Bonds 

peace promotion Was 
ced by the National 
vention of War (WX isn 
started a sales drive for 
neace bonds Denom 
from $1 to $100. The 
r interest, aren't redeem 
ut the coun | pledges 


to develop the peace 


lic-spirited organiza 


‘i ’ 


ng sergeants of pea re P. ft } t 

ng mcrease in volunteers OSs - was eC 

incement that he was 
Ethiopians even if 


high explosives has been From the day of the “Broadway Omnibus” in 


1799 to the day of the transcontinental plane the 


Bank of the Manhattan Company has kept in close 


Park-O-Meters 


(klahoma City’s slot-machine 
parking plan leads other cities to throughout the country and the world. 
experiment. Retailers like it, but ‘ 
their clerks don’t. 


<a al |e of the MANHATTAN 


ingle of the Teapot Dome 


pps How ard papers He 
rth with another startling OMI AN ) 
Park-O-Meter, a space 


ened te we nheas : ; 
ened t relic € one phase New York 
rathc problem, at the same 


g a cash dividend to the aa 
Its simple plan of opera Chartered 1799 
time-honored freedom of 
by converting them into 
lots. The meters collect 
ince, compute and record 
necessary, call a cop. They 

nor show favoritism. 
| parking, the usual Park- 
stallation is one to every 
l-off stall. The meters are 
shoulder high posts along | 
motorist drives in a space, 
ickel which automatically 
semaphore and starts a 
plainly indicates the unex- 
Depending on the traffic 
are marked and set for 
limits: 15 minutes to 2 
ase of checking up parking 
WS One motorcycle officer 
ist 4 times the usual area 
cal audience, metered park- 


world premier in Okla- 
n July (Bu 4 Jul 0) 25 ) Coach abeve—Courters Museum of the Cite of New Yort. 


touch with business and industrial conditions 
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LASTING 


FOR CAPITAL INVESTMENT 


Little flakes of metal, hardly larger 
than a pin point, provide industry the 
most durable protection for its capital 
investment in plants and structures. 

What is more, these flakes provide 
the means of attaining longer lasting 
reflectivity on the walls and ceilings of 
factory interiors. 

Let us go back to the beginning— 
to fundamentals. Nature made Alumi- 
num highly resistant to corrosion. We 
make large pieces of Aluminum into 
tiny flakes, and polish them in the 
process. Each little flake is a_ solid 
piece of metal that is highly resistant 
to corrosion, and is a reflector as well. 

Disperse these through a properly 
compounded vehicle. Brush or spray 
them over the surface to be protected. 
As you do it, the tiny flakes leaf to- 


gether to form a veritable coat of metal 


protection. That is Aluminum Paint. 

It “covers” dark surfaces as no other 
paint. It repels the destructive action 
of sunlight. It resists penetration of 
moisture and the corrosive attacks of 
fume-laden atmospheres. Its protec- 
tion lasts and lasts. The high reflec- 
tivity of Aluminum Paint is likewise 
long-lived. 

Capital investment gets durable 
protection; production gets the benefit 
of better lighting when industry makes 
use of these fundamentals of Aluminum. 

We do not make paint. We do make 
the shining flakes which leading paint 
manufacturers combine with their own 
good vehicles. They make the extra 
protection of Aluminum Paint avail- 
able at no extra cost. ALUMINUM COM- 
PANY OF AMERICA, 1804 Gulf Building, 


Pittsburgh, Pa, 
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1 the idea; retailers are 
ners do not get lost 
shments while walking 
irking space; persistent 
stly clerks whose per 
rly preempted 606% (by 
f the choicest parking 
se hourly practice of 
unison (on their em 
) was executed with the 
Notre Dame shift 
Test of Results 
SC Park 2) Meters were 
block on one side of the 
block on the other side 
{etered spaces to date have 
50°? more cars than the 
tly opposite them, and 
time limits. At the 
nts, meters are now be 
n both sides 
ing plan of purchasing 
s together with the pros 
up money from the 
appeals to city 
installed for $58 
om the first collec 
uld take in $100-plus 
ry taxes. 
irtments in Tulsa and 
been watching the Okla 
riment closely; both have 
] neters Dallas starts 
to buy another 
prove Satisfactory A 
ncils now have the matter 
for consideration 
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lickey’s Catalogue 
P 
)pages required to show all the 
sand other items that have a 
ickey Mouse license. 
Walt Disney's pen first created 
Mouse, it was just a matter of 
movie for big and little 
larity, particularly with 
gave some manufacturers 
roviding Mickey Mouse 
lolls, toys, and gadgets 
resemble the pen-and-ink 
ying its image. That was 
rs ago. 
y Kay Kamen, Inc., ex 
ntatives of Walt Disney 
sued a spe ial cat 
SIZE, printed in 
thing but Mickey Mouse 
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slippers 
musical 
“ 
saper 
wallpaper, 
projectors, electric 
nd a multitude of other 
iren 
ng of manutacturers to 
Mouse goods has become 


New Products 


New things, new ideas, new de- 
signs, new packages, new manu- 
facturing and marketing methods. 


KINDELSTYX are offered by the Kindel- 
styx Corp. for quick and certain start: | 
ing of fires in fireplaces, stoves, furnaces, 
or for campers. They are advertised as 
odorless, non-explosive, non-poisonous, 
moisture-proof, come in packages of 12, 


sell at a nominal pric« 


GREENFIELD Tap & Die Corp. an-| 
nounces a new pipe wrench for hexag- 
onal fittings engages 4 of the 6] 
surfaces at once with No-Mar jaws 
specially designed X it both slip 

page and injury to 

or other highly-finishe 


QUICFLEX paper fasteners 

covered elastic ribbon and have a t 
hook at each end They are designed 
for quick binding of 
price shects mal 
themselves to sui ents permit 
ready retcrence a ipid remo il of 
adding of sheets 

Roto-BrRoacH, newly announced by 
Bullard Co rotates the work at cutting 
speeds against cutting tools that are ar 
ranged to approach the work surface at 
an angle with respect to the axis of the 
work. It permits the use of multipk 
roughing and finishing cutters and does 
the whole job in a single pass of one 


tool blo k 


THIOKOL CORP 
C-103 line of synthetic rubber coating 


materials ma be brushed, dippe 


advertises that its 


sprayed, ( yread iS made with a 
: : 
quick drying, non-inflamn solvent, | 
does not deteriorate with age, is partic- 
ilarly resistant to solutions of acids and 
alkaline, and to oxidizing agents 


THE new sink-strainer liners offered by 
Harvey Paper Pre d icts Co arc made ot 
water- and grease-resisting paper, may 


be used witho 


it metal holders simplify 
the handling and disposal of kitchen 
refuse and reduce cleanup operations 
They come in cartons of 40 and sell at 


popular price 








No wonder Durez 
has stolen the 
spotlight in 


dozens 


of 
plants 











Hevi-Duty Evecrric Co. has acquired 
from A. O. Smith Corp. rights and 
patents to Smith Alloy No 

offers it a i new a 

minum resistor alloy fo 

and 


to 2.400 deg. F 


other industrial us« 


Post-A-LeT1 made by the Exact 
Weight Scale Co., ts a small scale of 
fountain pen size which weighs letters 
and other mail matter up to half a 
pound 





Just to read the list of the qualiti 


Durez, is to recognize w! 


as a basic material. 


i ‘Iden cash answet to ] 


é lreds<« | rr 
essing jobs. 

Durez is strong, light and wear resist 
ent. A boon tomanufacturers of housin 


} 


fer light machinery...| ness machines 


portable drills, grinders, fountain m 
ers, skin vibrators and the like! 

Inert to chemical react: 
against corrosion, Durez nat 
an important role in the dr 
and liquor if dustr cs 
tor packagit £ creams 
closures for sealing lotions, p! 
ticals and beverages 

Unlimited in design possibilities and 
easy to fabricate, Durez comes out of the 
mold in many colorful, satin-sleek fin- 
ishes. It simplifies and speeds production 
of doorknobs, cameras, radio cabinets, 
display racks, telephones, automotive 
ignition parts, jars, boxes, and scores of 
other products which enter into our 
everyday lives. 

Indeed, the wide range of Durez uses 
allows industries of a// kinds to simplify 
production processes. All you n« d is a 


open mind in considering the merits « 


t 
Durez as a plied t 7 lucts. We 


s if ye 


| 
bring the fa 


make and when we 
General Plastics, Inc., : 
North Tonawanda, } 
~ Geut hift l rer 


THE MODERN MOLDING COMPOUND 
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MORE FARMS FOR PUBLIC POWER LINES 


r | the tie rol cr 
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June, 1935 compared with Dec. 1929 
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There are 32° more farms 


They represent roughly 


ANOTHER DEPREssSION-PROOF INDUSTRY 
heoked up te public utility power lines now than in 1929. 
77% of all wired farms; the rest being supplied by individual lighting plants 
Bigge-t gains occurred in non-irrigation states, suggesting that lure of electrical 
appliances rather than farming 


gains. only 12o of U.S. farms are served by utility companies. 
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necessities motivated electrification. But, despite 


Utility Battle 


While power companies comp) 
. ) 
with some phases of control, , 

wy 


are digging in for lone { ihe 


THI public utilitie 
for a long fight 
1935, a fight wi 
austry preaict n 
of litigation bef: 
status of the Pov 
utility regulation 
But both part 
week and met 
to cooperate in 
ranging procedur 
istration, first ste} 
Both 


they got together 


trons pPartics 


ity, that both stood 


; 


court ests already 

law 

Revamping Corporate Structures 
Here and there 

are moving to co 

phases of the law 

under fire Stand 

one of the 

last weck sold to ut 

without a the 

Engineering & Manag 

of which it has for 


major 


law requires some s 
service companies whi 
operate on a pro-rata 
ciated Gas & Electri 
on both ends to bring 
tem into line with 
intermediate holding 
one hand, and on t! 
new properties that 
to connect up its con 
provide geographical 
act requires 

Partially attributed 
ticularly to the untay 
holding company pr: 
law was being debat 
was the move of Stand 
tric in going into co 
77-B of the Bankr 
thoroughly solvent 
earner, Standard Gas 
sible to complete in 
$24 millions of 
Oct. 1 

Baltimore Case Unsatistactors 

Meanwhile, it ts 
anyone Is pleased witl 
vot started in the Ar 
lic Service Co. cas 
trict Court of Balt 
initial skirmish 1m tl 
The government | 
SEC, and 2 of the b 
lawyer Ben Cohen and | 


tr 
! 


Corcoran, at the 


eo 


friends of the court ; 
become a party But 
+} 


suggestions tot 


ment attorneys 
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ructures 
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The Front appeals to the Eye- - - 
” fits the FLOOR that brings in the money! 


ee 


\LY too frequently, 

building's “front” is 

phasized at the expense 
is floors. Yet the floors are the 
me reason for the building's 
btence. They alone produce its 
enue.... determine the extent 
convenience of the electrical 
lites offered to tenants. And 
largely control the length of 

building’s profitable life. 
Ubviously. floors deserve the most 
reful consideration in the interests 

man who puts up the money 

building, and of the tenants 
bo will occupy it. Such considera- 
a inevitably leads to the newest 
most modern floor construction: 
SRchienen Steel Floor System. 
Electrically, the Robertson Floor 
“completely flexible that it can 
rtall electrical requirements that 


4 
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the present or the future may demand 
of it. And this flexibility is such that 
it is readily available for use without 
the trouble and expense usually in- 
volved in utilizing the partial flexi- 
bility of other types of floor con- 
struction. Yet this perfect electrical 
provision is obtained at a cost little, 

if any, higher than that of the ordina- 
ry bare floor alone. Expensive under- 
floor ducts are entirely eliminated. 


THE ROBERT. 

SON Steel Floor Sys- 

tem, developed after 

years of study at famous 

Mellon Institute of Indus 

trial Research, is in reality. a 

super-strong steel floor which 

contains, in itself, a complete evs 
tem of protected wire raceways. T he 

permu of such complete electrification of 

the floor that electrical outlets can be placed 

every six inches ower the floor area if desired 
without the costly tearing up of floors which the iv 
stallation of outlets in underfloor duct systems entads 


The Robertson Floor is stronger, 
lighter, more compact. It increases 
fire safety ... lowers accident 
hazards. And it speeds up large 
building erection by 20°, to 30%! 

If you are interested in any build- 
ing project, you will find our brochure 
“New Life for Buildings” extremely 
instructive and valuable. Send for 
your free copy. H. H. Robertson 

‘o., Grant Building, Pittsburgh, Pa. 


ROBERTSON 


STEEL FLOOR SYSTEM 
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introduction of John W. Davis, Edison 
Electric Institute counsel, to his client 
Fred Lautenbach, a holder of the com 
pany'’s debenture upon whose interven 
ing petition Davis got into the squabble 
This was playing to the galleries to 
put over their suggestions ol collu 
sion,”’ a ‘framed’ case and charges that 
the government was being railroaded 
Ihe court declined to throw out the 


isc on this account or on the more 


serious grounds cited that the advisory 


rht was inadequate on a 


opinion sou 
onstitutional question It granted a 
month for filing of briefs 

Mususe ot Congress power over the 
mails tor regulatory purposes will be 
Davis’ major point of attack in. this 
ise At one point he detended the 


NRA=7-A 





constitutionality of 2 other New Deal 
laws, the Security Act of 1933 and the 
Security and Exchange Act of 1934 
which were declared by government 
ounsel to rest on the same principle 

It was indicated in Washington that 
the Administration is looking for a 
case more to its liking and on the utility 
side a score of other cases are said to 
be under investigation 

Meanwhile, utility interests were vic- 
tors this week in the New York City 
municipal power plant issue when a 
lower court judge barred a November 
referendum on the proposal to construct 

yardstick” plant. A state law was 
found to prohibit a self supporting 
project and the city’s debt limit pre 
vents this use of general credit 


Berry's job will be to provide machinery for hooking 
labor codes on to trade practice agreements when and 


if industry wants them. 


BreTWEEN now and next April, when 
the ponderous skeleton of NRA is 
scheduled to give up the ghost, self 
government in industry has its big 
chance to show that it can carry on 
where the codes left off 

Having admitted the possibility that 
the heavy hand of the Administration 
may not be the only instrument capable 
of eliminating the chiseler—that mayb« 
business can take care of him itself 
after all—the President last week con 
terred upon George L. Berry, one of 
NRA’'s division administrators, the im 

| 


posing title of Coordinator for Indu 


s 


trial Cooperation” and told him to sec 
what could be done 

Mr. Berry will initiate no codes. He 
will, however, extend the seductive bait 


of limited exemption from anti-trust 
statutes to those progressive industries 
which accept fair trade practice agree- 
ments, a seasoned device developed by 
the Federal Trade Commission, and in 
clude in such agreements recognition of 
collective bargaining (our old friend 
7-a) and provisions setting up minimum 
wages and maximum hours 

In submitting its codes industry will 
find a dual jurisdiction. FTC retains 
its power to pass upon all normal busi 
ness peccadillos heretofore within its 
province Labor provisions, however 
will be referred to Mr. Berry, who will 
be advised by what is left of NRA, 
now under his supervision. If and when 
a code gets dual approval, it will still 


be subject to Presidential review 
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a month to approve 
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approval for his 
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power under the 
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approy e codes Wit! 

The score or so of 
before FTC need not 
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George L. Berry, t 
the confidence of bot 
Not only is he head 
(Printing Pressmen) 
employing printer 
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Labour Advisory Bo 
Labor Board, as div 
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Works Advisory B 





UTILITIES MEET THE BOSS—James M. Landis (seated third at least pending a court decision on the holding 


his first conference sentence. The utilities approved a tentative di 


from left). new head of the SEC, holds 


with utility leaders whose fate he literally, 


holds in his hand. liminary registration 


form, promised judiciou 
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CZAR—To hi- 
union official, an em- 

printer, a bank director, and 
igee-t farmer in the Southeast. 
r George L. Berry this week took 
attached to the 
Industrial 
that want 

take the 
provisions to him and fair praec- 
provisions to FTC, 


LABOR fune- 


labor 


copt 


responsibilities 
e of Coordinator for 
(ooperation Industries 


des to cut out chiseling 


Electrical Charges 


FTC drive on electrical manufac- 
turers raises question of relation 
between product and price. 


Federal Trade Commission elec- 
ne entire 
Oct. 2 it issued a complaint 

National Electrical Man 

s Association and 16 prominent 

able manufacturers, charging 


and 


electrical industry 


ombination conspiracy 
nt to restrain 
that 
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les conditions, and that, 
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l < Wire 
Co tney 


ind maintained fix 
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ing prices on cable 


also alleges that the cable manu- 

habitually and systematically 
inated in prices alter making 
iowances for the cost of transpor- 


nong their various customers 

idopted identical discounts for 
(wholesalers) and required job 
ell at list prices so as to avoid 
and be- 


bers and manufacturers 
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FTC complaint 
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outstanding record of 
Shifting Sales Methods 


However, 
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industry who insist that 
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neither 
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919 North Michigan Ave., Chicago, Ill. 
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LARGE 
AND SMALL .. 

SIMPLE 
AND DIFFICULT.. 


OF J&L TIN PLATE 


To the many and varied demands of the 
packaging industry, J & L Coke Tin Plate has 
responded with problem-solving perform- 
ance. Jones & Laughlin’s latest development 
in this field is Jalcold, a cold-rolled product 
with greater uniformity of gauge and unusual 
capacity for severe drawing operations which 
commend it for especially exacting require- 


J&L Coke Tin Plate is made in 


ments 


a full range of grades and sizes. We will | 


welcome the opportunity of discussing this 


quality product in the light of your needs. 


JONES & LAUGHLIN 
STEEL CORPORATION 


AMERICAN IROW ano Street WoRAS 
PittseurGu, PENNSYLVANIA 





NEW 


ing in Moscow. 
offering of new 
make 


commodities at 


new gestures toward the 





LUXURIES FOR WORKERS—Consideration 


large industrial centers has long been a critical problem in the >; 


low 





for laborers’ 


partially solved by providing improved dwellings such as this ap 
This week, with the abandonment of the bread 
prices in the open shops R 
workers. A 


available to rural peasants hitherto unknown luxuries. 


second decree will 


Russia Ends Rationing 
| 


| Kremlin officials curry public support by scrapping 


years after the Soviets came to power 


in Russia, their greatest problem was 
The rural districts 


became 


to feed the country 
fairly well until they 
the payment o! 
d cattle for taxes. Too angry 
to look far into the future, they burned 
their wheat and killed their herds. The 
grain situation could be remedied in 


managed 


enraged over forced 


yraim af 


short time; the cattle shortage has ex 


tended over 


}YoY” 


. , 
most of the pe riod’ since 


protect industrial worker 


the 
i 


essential in the Soviet Union's vast 


To 


scheme to industrialize the country in 


a short time—Soviet ofhcials built up 
their own cooperative food shops in the 
to it that every available 


food that cou | 


cities and saw 
bit of 


+} 
ul 


ld be collected from 


was fairly distributed to 


x §=counNtry 


them And to continue this policing 


lof the distribution system, they insti 


tuted the ration plan. Each worker 


received a card entitling him to a cert 


minimum of various staples, and prices 
on these items were kept within the 
reach of all 


certain items were available in 


Beyond these fixed limits 
“open 
shops to all who could pay the prices 
that they charged These fluctuated 
radically with the supply. 

Within the last few years the number 


of open” shops has 
and the variety of goods 


now ranges from lipsti 


from bread to spinach 
pretty well confined to 
industrial 


and the villages scatter 


and new 
been 
the hard-w 
except those absolutely n 
All this is about 
s a result of 2 de 
More Department Stores 
The first new law demar 


new 


tryside have 


cs to 


to cl 


rees 


village 
stores be 


t} 


cooperatiy 
established betw 
ot This 
existing number of outlet 
than doubled, and that p 
the Ukraine to Kamchatka 
be to 


and 


1€ end 1936 


buy shoes and 


jackknives 
cousins. It 


peasants are going to be 


| 
able 
muttcns 


as their city 


their wheat, butter 
go to market, for the rubl 


more buy the 


to see 

“" 
Wiil once 
most 
It means also that 


want 
the S 
believes it is producing en 
necessities and the 
the country as a 
favored workers who have 


| 
noveitics 


whole, not 


wEeEK 
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lustrial plant which ts relied 
ke Russia a great power again 
|} decree is even more 


Ir puts an end to the food 





started in 1929 when 


as n and outright sabotage in 
mai stricts created such food 

' he cities that it became nex 

a ration everything. Beginning 
Russia has dropped the last ot 
cards All sho} » be ome open 

othe Prices are Nixes and on most 


staples they are " geduced fron 
| at which they have been sell 
in tne open shops Like tne 
world, Russia is once more 
with money. Retail bu _ 
an open-compctitio n basis 
here is still no room fi 
c auses of Improvement 
ings are directly best onsibl« 


C billige 


irn to a more normal system 
ion in the Soviet Union 

rst 18 a Series of successful harvests 
ve provided the country as a 
plenty of the staple items 

id is the marked increase in 
tion of industrial goods it 

ng it possible for the gor 

to provide most of the simplc 
many little luxuries, which 
demands. Finally, there 

e marked improvement in the trans 
system this year. Russia has sud 
liscovered that the internal eco- 
sis, as well as any threats from 
in be met only if the badly 


transport system is modern 


ir, for the first time. officials 


entrated all energics on the 

In four months, carloadings 
boosted from 54,000 a day 
Passenger trains have even 

ed in number to free loco 

s tor hauling freight, and to clear 
racks for rush shipments of food 


ties, or of essential raw mate 
r the factories. New rail lines 
ng built. Locomotives and freight 
being turned out as rapidly as 
shops make it possiblc 
What They Want to Buy 
ns, crowded around the vast 
ikers in a streets, in the min 
ps, and on the vast collective 
s weck, grinned broadly when 


rd the decrees. In the cities, | 


ere probably thinking of the 
ts they can now buy in the open 
In the country, they counted 
see if their savings would cover 
mograph and a fountain pen 
Kremlin, tired officials looked 
news flashes just received from 
Rome, Memel, and Vladivos- 
greed that they had moved wisely 
new support from their people 
situation which may arise from 
situation in Europe or the 
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Does it deserve to be called 


The Mount Vernon Dinner 7 


UDACIOL perhaps that 
the Tavern Car on The 
George Washington presents to 
you “The Mount Vernon Din- 
ner.” But try it before you pass 
judgement. 

Should the Founder, himself 
dine on this famous train that 
bears his name, he would be 
served meats as skillfully cooked 
as those from his own famous 
kitchen, vegetables and fruits as 
plump, as ripe and garden-fresh 
as any that came to his own table, 


Fad 


The ticket agent of any 1 


THE 
4 


GEORGE 


hot breads as flaky and flavorful 
as those that delighted Lafayette, 
sauces, gravies, salads and cheeses 
that would draw a sigh of satis 
faction from any epicure of any 


age. 


When you have puffed a con 
tented cigar, and turned over 
the check on its silver tray, you'll 
say: “Ac last! | knew some 
railroad would do this some day 
no a grand dinner, perfectly 
served, for what it really ought 


to cost.” 


tilroad can voute you on 


WASHINGTON 


THE SPORTSMAN - THE F. F. VY. 


The finest fleet of genuinely 
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the metal-working field is buying! Bit 








INDEX OF 
ORDERS FOR MACHINE TOOLS 


A... 


aggressive 


manufacturers 











are going i 


after business with . . 
AMERICAN MACHINIST ADVERTISING 


For example, the Sept. Ilth American Machinist—thy 
Machine Tool Show Issue—contained more advertising than 


any magazine since January, 193 1—307 pages 


AND RIGHTLY SO! Note the Machine Tool Show—it was 
tremendous success. 53,331 visitors registered to see 83 millions 
worth of exhibits. 

And note the machine-tool-orders curve. The metal-working field 
is buying! 

And note American Machinist’s sweeping coverage of the field 
More regular paid subscribers than any other paper. 


Here’s a field where buying today is at predepression tempo. Jus! 
look at the sales curve! No optical illusion—just bolstered by 
plenty of big-quantity orders. 

And there are lots more coming. Make sure that you get you 


share—to bolster your sales curve. 


First, get your sales story before the key men in the field. Then. 
keep it there. The easiest, quickest, most economical way i by 


continuous advertising in American Machinist. 


AMERICAN MACHINIST 


A McGRAW-HILL PUBLICATION . | 330 W. 42nd STREET, NEW YORK 


BUSIN 





field 


Just 
1 by 


your 


hen. 


= by 
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conomy Spell,” Too 


vesident’s budget revision sounds encouraging note, 


hough there are some important “ifs” in the way. 


7 ; 


the 1936 budget, 
Roosevelt struck an- 
business-government 


this 


being improvised in 
ring these pre election 
> again the economy 
out in 1932, had its 
Economy Act ot 

ve $7-bil 

sage 1934 


economy movement is 


¢ general encourage 


that with the 
declaration. Varia 
1e theme were heard in 


and in 


started 


announcement 
Bo ilder Dam this week 
quickening rhythm of 
on which the piece ts 
ve its final« 

136 budget is expected 
siness interests On Sev 
slices expenditures from 


s to $7,752. millions, 


from $3,992 
Hence it 
year 
from $4,528 


r income 
i70 millions 
tive deficit for the 
40. 1936 


> 


82 millions. This ts 


fact 


growing 


however, of the 
revenues are 
es recover and business 
( and that the 
is not been able to spend 
ipated on the other 
“No New Taxes” 
to business was the 


one hand 


sting 
ccompanying — statement 
budget, now in prepara 
the deficit further: that 
her taxes would be pro 
sion 
President's 
discordant 


keptics in the 
point out 
decline in federal ex 
activities 1S 
the 


recovery 


emergency 
pon a continuation ol 
€ of 
ts are possible only if no 
expenditures are added 
and Congress will vote 
nus, among other things 


business 


s of revenue will be ade 
they all stand up—and 
s, expected to total $536 
ir, may be thrown out by 
ourt. 
to business is the fact that 
talking 
even if 


tration 1S 
ing the budget, 
it is actually tapering off 
will try to 


again 


s year; that it 
ilong these lines in 1937. 
projected for fiscal 1936, 
ebt sinking funds, is $2,- 


1935 


t 


message presumed that at 


h 


outgo by 1936 
heavier 
deficit 
that 
thereafter. So far 
cits of $3.6 billions in 1 
lions in 1935 


] ‘ 


3 


] 


41 millions smallest 


ais second succy 


since 1933 an 


ssive acciine 


" , 
Rooseve it 
} 


Ot course, the first 


MLANCC 


} 


ave been struck between incor 


But it 

! } 
Cariicr spenaing 

Was to have been 


of 1935, $2 billions, 


there have 
1 


,- 


One oft S8: 


} 


36 would round out about 


year total as outlined at 


934, with the significant « 


the end is not yet 


Guarantees Add to Debt 


Net result to date is a federal debt 


of $29.4 billions and an expected debt 


of 
in 


40 1936 


June 


billions by i 
Treasury has 


$30.7 
addition to which the 


lent its credit to relief agencies through 


guarantee inv 
amount 


their 
of $4.3 billions and 


| > } 
obligations Oo the 


has com 


mitments 
amount ol 
SO fa 
rowing | 
Provision tor int 
ct $76 mullions less 
nent 1 1935 Thi 
f 


of the casy mon 


ti 


e Treasury's 


of cheap short-term mor 


t Cy 
Higher Taxes Anyway 


that the cost of hin 


} 


being 
expenses 
also note 
ate taxes are 
although they will of 
56 reven 


by th 


ense of bigness 
breathing spell 
trom that 
will look 

Also am 
social 


tnosc 


next yeal 





(In 


Fiscal Years to June 30: 





Income: 
Income Taxes 
Other Internal Revenue 
Processing Taxes 
Customs 
Miscellaneous 


Total 


Expenses: 
Civil Departments 
National Defense 
Veterans 
Debt Retirement 
Debt Interest 
Recovery and Relief 


Total 
Deficit: 


Less: Debt Retirement 
Net Deficit: 
Debt: 


At Beginning of Year 
Plus: Deficit 
Less: Bonds Retired 
with Gold ‘‘Profit”’ 
Change in Cash Bal- 


ance 


| 


At Close of Year 


Contingent Liability: 
,On Bonds Guaranteed| 
for Relief Agencies 





1936 | Budgets 


Revised Original Changes 


$1,434 
1,855 
536 
353 
292 
$4,470 
$791 
700 792 92 534 
710 
551 636 85 
745 
4,255 


$7,752 


$3,282 
551 573 


$2,731 


| $28,701 
2.731 


158 1,263 


The “Economy” Budget — As Revised Sept. 29 


Millions) 


1935 


$1,188 $246 | $1,099 $818 
1,686 169 1,657 1,470 
570 34 521 353 
298 55 343 313 
250 + 42 180 161 
$3,800 $3,115 


$3,992 +$478 


$580 $669 
480 
606 556 
573 | 360 

875 821 | 757 
4,622 4,262 | 4,283 


$890 $99 


705 5 


$8,520 


$4,528 $3,576 


$3,003 


$27,053 
3,003 


550 92 


+885 


$28,701 | $27,053 
| 


| 


$4,123 $681 





















Business Abroad 






Markets everywhere reacted to Mussolini’s advance in 
Ethiopia. Germans face serious fat shortage. Paris will..." 
back London, but meanwhile fills big Italian orders, (0v!! ob 



























England studies large budget increase for rearmament. tive: With 
BusiINess, stock and commodity prices, and foreign exchange rates in every major lon g 
country reacted this weck to the Ethiopian crisis (page 7). Until some decision at 

on future policy is reached by the League of Nations Council, however, Britain . 

IS €X] 1 to take no decisive action. This will require time. If, meanwhile weientaial 
Mussolini can have a military victory or two along the not-too-well-defined Ethi- app! 


1 


opian frontier, he may feel that he can talk terms which France and Britain think 





"1 
allowable with« t, at the same time, . ’ . 
t 1 } rest t | That . ulvanced ve, the | t up ra ‘ Eyes on R 
isking his prestig , ha m - \ ; ' 
l ’ I | STIL a iome SCC 5 sine \ x S tic price were Coe 
to be the way out now Developments earl] ry thy week under the delu 
in the next 10 days may change the that there was going to be a lull betore 
' ' ‘ eall ) | t 
picture, but this is improbable in the te st really broke in Ethie . ; 


light of last-minute advice from Euro 
pean ipitals tiat ‘ » settle 

France od Feenee. 7 

= Industries make large sales to ; a 

Germany Italy; treasury facilitates liquida- cc. ar: v dit 

tion of French bonds held by imternal politics. 


Germany cultivates new friends in “ : : 
Italian government. Feasibility of 


Eastern Europe. Fat shortage is 





. . . . . « . . 2 se 7 . in - 
serious in cities; imports are ex- 5@nctions Is doubted. ne 
pected; next year’s supply is likely Myris (/! rreless The bargaining at 
saci A tom ) nd Lo 
to be normal. us Sen 1 Rome at 
BERLIN (Cable »—Whil Britain, cor 
France, and Italy are absorbed in the |] 
Ethiopiat tfair, ort h 
velopment t | Cx 
many 
| 1! i ist } i i 
\ { the G bu » hast 
Move likely to be t to arouse the 
c 4 ; e Wea 
4 t iy { i Wall TO? 
56 del a * 1h that rel 
tions betwee t Get Memel 
| | i l 
be 1 hh \ t 
\t t il It | | 
Pol 1 Ths 
i? ‘ 
I 1 t ( 
vd foll ne t Nine al on * 
Butter Lines 
it short 1 But 
1 \ 
\ 
to kill Phoug! 
| now nd t 
| rap t 
‘ * | ! ul ] , up ‘ irl , 1 ' i pe 
certam olunn ol iy t (rel il as 
go to neighbors who al lv buv a sur ARGENTINA REGISTERS WITH SEC—First of the foreign coun! st pl 
piu Ggerman goods rather than to tl the information required by SEC for listing of securities on the \ York Moa ra 
L'nited State \ re trade relation i} Exchange, Argentina, represented by C. Alonso LTrigoyen, financi | 
ESPEr "os 1 just now tenders to Commissioners Healy (left) and Mathews (center) app! 
Money is tighter as a result of tl ing $241.5 millions of bonds. Information supplied on Arget 
larg subsery 1 to the new Reicl expenditures, and foreign exchange operations encourages other 
rf tl privat discount rate | have hesitated about registering for fear SEC might ask too much 
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reat Britain 


t overshadows business. 







ar threa present ( = ‘ 
iain Will rearm on 705 GHEE. can Banenstractics Part CC} 






Far East 







ha Br : : a = re a with their coming t - ther ter the Japanese business booms as Brit- ' 
| ondon will he ti election t rm a government. Stevet ish and Italian merchants con- 
£4 million combi imselt we? predicting . wever, Tal Tl eentrate on home developments. 

ropean outl - , + aot nt cetitme te te. Manchukuo is foreed to buy only 







Japan-made cars. ' 
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i “detense loan” will m . t the e | 
ic attempt male Latin America ut pig iron output is 14 
t through the budget tu Ipu t 
ent to the market Credit conditions in general are jj.) nt 
- or fom muiliions. It good, but exporters are warned = cha~ 
( » | ‘ ut 34° ncaa | 





about certain countries. 
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utlook is encouraging, but th lions. Largest commitment 1 
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anada | 
because ol x ¢ ing t 1 < ! i 
neral election campaign enters porters to Bolivia | receive cash 1 econd is that only Japan | 
York S ‘phase. with business anticipat- «vance ! hay t on lin pr w motor 
ta coalition government. we rch — ae Cee ve ‘ terprist sokyos 3 ; 
in the import and export rat t eX ports that orders for abeut 30 | 

ximately 900 candi- change. Whether sufficient excha Chevrolet machines for use by the S 

tor the 245 seats in will be available at the new rate Is not a Manchuria Railro 
ot Commons in_ the credit tactor is the present curb rat have been cancelled ‘ | 
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Nominations took place ll automatically improv: ' . annoum 











Money and the Markets 


Securities wobble, commodities soar, dollar advances as 
financial community watches war developments. Revised 
budget indicates continued short term Treasury borrow- 
ing. Record refunding activity features bond market. 


mtams 


Commodity Spree 


War news boosts raw mate 
markets. Wheat already rip 
good year because of <mall « 
in major exporting countries 
\] t i 
Gold Continues to Pour In ‘ , & ! nothing obligatory Tuk pugnaciou 
‘ ] ] .| ] } kd \ ll ] \\ 
’ ' ie ‘ ] 
l th gold stir 
vy mav be settled by the 


In tavor Of security holders. 


a a SI T 
vent Lavor Short terms 
Increased bill offering and revised 
bd 

budget’s cut on interest charges 
indicate Treasury expects to con- 
tinue short-term borrowing. 
Tire market in long-term government 
bligations continues to be unsuited tor 

Last 


tepped up 


rop 





STOCKS DAY BY DAY __|_ [ao BONDS DAY BY DAY 


1926 -100 Unit: Dollars per $100 B 
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Bank Deposits at Work (and Play) 


, 
\ 


Net Demand Deposits 
Outside N.Y.C.—— 


w 
o 


Turnover Rate 


ia 
iW, 6 / \) vA 
' ; f Wyss Vo WA 
Rate of Turnover o . hs J vy 
Bank Deposits Outside NY.C Ny, 
\“ ¢\ 
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> 
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Deposits, Billions of Dollars 


~ 1931 »—-:1932:1933 1934 1935 











Refunding Heavy 


September advance redemptions 
double those of a year ago. New 
financing light; future offerings 
shadowed by war threats which 
depress list generally. 


, 
VD 
REFUNDI 


Headline Pressure 


stocks break on news of Ethiopian 
situation, but traders continue to 
believe that fall rise will be 
~queezed out. 


In the Vans’ Wake 


Nickel Plate defaults, but an RF¢ 
loan extension helps out. In Cleve- 
land Railways, salvaged from the 
auction, the brothers have a mar- 
ketable nest egg. 








s GENERAL 


29th Consecutive 
Common Stock Dividend 


september 21 eet 

Directors of General Mills, In annnou 
the declaration of the regular quarter 
dividend ef S.75 per share upon the cor 
mon steck of the companys, pasab Nowen 
ber f, 1S common steckholders o 
record ‘ of busines. 
5 
books will mot be tone This is 
onseculive dividend ” Ceeneral 
Common 

(Signed) KAKL Bb. HUMPHREY, 
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GAIN THE | 
SALES POWER OF BEAUTY 
witH ACME SUPERSTRIP 


@ Perfect in finish, Acme Superstrip adds 
beauty that gains attention and creates 
sales. It is lasting beauty that withstands 
time and use. 

Furthermore, Acme Superstrip is fitted 
exactly to the production needs of your 
product. Trouble and rejects, waste and 
lost time, are eliminated. Countless pro 
duction schedules prove this so. 


A well-known 
bathroom scale 

Many parts 

including the 
gleaming trim 
and bumpers 
are made from 
< ld rolled 
Acme Super 

strip. This is 
just one of 
scores of “con 

sumer” prod- 
ucts using the 
beauty of Acme 
; to 


Superstrip 


gain sales 


Whatever your need ... beauty, durability 
formability, etc., Acme Superstrip does its 
job more efficiently and economically 
because it is produced for that job 
Check into this better than ordinary strip 
steel. Send the coupon today forthe booklet, 

Batting ‘Em Out."’ ACME STEEL COMPANY, 
General Offices: Chicago. Branches and 
Sales Offices in Principal Cities 


MOT AOLLED + COLO ROLLED a GALVANIZED + STAIMLESS 
\ 


ACME STEEL COMPANY 
2828 Archer Avenue, Chicago 


Batting ‘Em Out.’ 


Send me your booklet 
Name 
Firm 
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i 
! 
! 
! 
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Street ; 
State Jj 


City 


46 
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' ing the $100 millions at 44% 


FDIC Payoff 

Million-dollar shortac, 
ford bank confronts (+. 
biggest deposit coveras 


, FDIC t 


i 
Ley 
some 6.000 


the 


Ins 


REC and the RRs 


Attempt to set refunding condi- 
tions on Great Northern loan fol- now 
lows on heels of Jones” squabble holding 98 of 


with New York Central. 


has 14.160 « 


insured group 
side A 

> } ; 
Reserve-member  s 


PDI 


total 


ntarily jommed 


Troubled Oil 


Despite curtailment recommend 


tions, California petroleu 
production 
trade anticipates price 


to force restriction. 


ups 
estimates. Start! 


“otter 


laily tor the 
In O 


ot 


less than 500,01 


trade was hoping 


\ T 1 
xed charg 
ably gel aiong without — th tailment 
help The could Save 
millions annually by refund 
1¢ 


noniucal hig 
With the 

ettorts 
let ng 


prices 


pr 


: t 
prottered 


about $24 


road j 


to 


Wo 
in 
ction 


ire 
slash 
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rest! on 








Fditorially Spe 


- Br ement we find a lauda 
Fey will 1 of “the representative 
Joh f a municipal depart 
4+ his best,” writes Norman N 
. erviewed 116 othcials be 
his article, “the repr 
istrator had a univerit: 
professional training. H 
service in his early or 
S and rose step by step to 
position. He understands 
t hnical as well as the 
problems of his work.” 
¢ Not more than 20 of the 116 
tery ewed by Mr Gill come 
issificatior 
now where you'll find some 
e phrase to brighten your 
| Dep artment of Commerce 
\ my oy Lorneat Be 
ition h« ad cd Reconstru 
Corporation Amount ot 
Outstanding,” there’s a column 
to ‘Self liquidating projects 
earthquakes ctc. ) 
s clothing ad It is said 
man 18 a man who never 
1 ‘gentleman.’ 
5 s to let the ad-writer out, 
T the story of a CWA worker, a 
ibbit It comes from the 
Progress Administration, which 
Ny good job of holding down 
ber of accidents on its projects 
Hopkins reduced the CWA acci 
t lf of what the statisticians 
ted and he hopes to do still 
imend the WPA One accident 
troleun CWA project came about in this 
Startled 
ftening . VAS « nf in a ivel 
ottom of a slight hill 
dog 1 rabbi cal over 
t hill with such speed t 
edge of th it, striking 


knocking 
Both were stunned The 


' 
1 a stiff neck for a few 


the neck an 


ipparently got away after 


the dog was busy calling 

—— re 

years ago Frank Lloyd 

. Out aS great an architect as 


Mates has ever prod iced, d 
irtment house with built-in 
Buil lers considere 1 } | 
lical. But recently C. M 
. iance director of the hom« 
wram of the General Fle 
licted Mr. Wright's idea 
idually adopted It sounds 


What will they 
‘no furniture to shift around, 


to women 
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of 
spechally when 
back into his tavorite 





nade mto a movie 


Previously it had been 
le id ott story in his 
title 


There were about ad 
in the book, and we 
some of the titles 
Hers,” “Twenty H« 
Irene the Great.”’ 


vertiscement 


ture is being shifted around in yo 
house, go out and hunt up Nuns 
Johnson's book, and when you have 
covercd from your laughter over tl 
title story, try to indu your wite to 
read it. She probably won't think it’s 


funny. Wives are often that day 
A SEATTLE reader suggests that we tol 
low the example of another publication 
whi h carries at th top of its ¢€ litorial 
page a rotation 
wholl \ Pa prove of what you say b t 
vill defen 1 to the death your right to 
say it 

There af several reasons why tire 
suggestion doesn't appeal to us. One is 
that we're not sure we're heroic enough 
to defend other 
leath. Another is that Voltaire himself 
didn’t dot h defending t ( 
being considerably too fond of his own 


' 
peopie s rights to the 
i I 


gy to th 


skin. And finally, we've never seen ar 

proof that Voltair really wrote the 

quoted senten 

; } — — etait 
And so, in compliance with a genuine 

maxim of Vo 

cultivating our own garden 


Itaire’s, we'll just go on 


WHEN automobile radios 


people were afraid they would distra 


ne at wmion of di rs tr tl trait 
and thus increase the 1 ber of acc 
dents. Unquestionably th do tend ) 
austract tl ~ drivers ttention but thi 


may not be all to the bad. When a driver 


is half-consciously listening to the radio 


he is less 1 nt with the trafhc he 
has to got t oug 
The testimony of tl ivcrag iriver 


with a radio-equippe { car is that listen- 
ing-in while on the road reduces his 
speed about 10 miles an hour And 
though speed alone may not be the 
primary cause of highway accidents, tt 
certainly aggravates their severity 


ExAMPLE of how to make the most of 


your name business: A window-sigt 


at a beauty parlor give 
name, E. Ginn; and beside it is the slo 
gan, “Ginn Makes You Beautiful.’ 


s the proprietress 





KANSAS CITY BUILDINGS 
REDUGE HEATING COSTS 


Webster Moderator Systems Give 
Increased Heating Comfort 
For Less Money 


ACHIEVE SUBSTANTIAL SAVINGS 


Kansas City, Mo Without an tal 
ing of the system to {§ result an 
Improved Webste: — stem of Stean 
Heating reduced the fuel bill in the Rail 
way Exchange Bulidine $2 196.21 | 
the 1934-35 heating season 

This appreciable saving in annual 
heating cost was achieved by reducin 
steam consumption approximately 30 pei 
cent. Before modernization, the Railwa 
Exchange Building required an avera 
of 11,159,000 Ibs. of steam annually. With 
the Webster Moderator System, fuel con- 
sumption totaled only 7,803,500 lbs. ol 
steam. 

During the same period, the newer Br 
ant Building, 23 stories in height, saved 
1.204.23 with the Webster Moderat 
System. Coincident 
with this sizable re- 
duction in heating 
costs, there was a 
marked improvement 

in heating service. 

Heating records of 
two other Kansas 
City buildings sub- 
stantiate the effec- 
tiveness of Webster 
Systems of Steam 
Heating 
months, at the R. A. 
Long Building, steam 

ynsumption was re- 
duced the equivalent 
of $875.26. Between 
November and. June 
of the 1934-35 heating ; 
season, Harzfeld’s Rr -_- 
Inc., saved $341.45 . =o 

The John J. Sherin Plu mbi g & Heat 
ng Company made the heating installa 
tion in the Bryant Building. In tl 
Railway Exchange Building, the R. A 
Long Building and in Harzfeld In 
the U. S. Engineering Company acted 
modernization heating contractor 
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What Price Breathing Spell? 


Alfred P. Sloan, Jr., president of Gen- 
eral Motors, seems to have reflected 
the opinion of a great majority of 
business men when he spoke his mind 
about the President’s breathing spell. 
In words that are surprisingly forth- 
right for the head of so large a corpo- 
ration he observes that business is 
really beginning to breathe and serves 
notice it doesn’t propose to let any- 
one strangle it again. 

Some time next winter a definite 
answer may be had to the question 
whether business improved this fall 
because of or in spite of the Admin- 
istration. The President wants and 
feels he is entitled to credit for such 
improvement as occurs. He will get 
it if a constructive attitude towards 
business is maintained after Congress 
convenes in January. On the other 
hand, if radical and destructive legis- 
lation is again proposed with the Ad- 
ministration’s sponsorship or support, 
nothing can shake the conviction that 
what prosperity we enjoy between 
now and then was had in spite of the 
New Deal. 

Whatever may be the attitude of 
agriculture, labor, or the direct bene- 
ficiaries of the Administration's 
bounty, business is almost a unit in 
demanding that it be let alone. The 
farther one gets from Washington 
and New York the more vocal this 
attitude becomes. Nor is it confined 
to big business. 

This attitude takes a curious turn 
in the Middle West. There, as in 
the South, the Administration is given 
more credit than in the East for stop- 
ping the panic. Business men and 
bankers join the rank and file in ap- 
plauding Mr. Roosevelt's early han- 
dling of the banking situation. It is 
generally conceded that agricultural 
credit facilities and adjustments saved 
the American farmer, and that the 
Reconstruction Finance Corp. served 
business and industry well in a crisis. 
On the other hand, the Middle West 
more than any other section resents 
the threat of an attack on the Con- 
stitution; is alarmed over the prospect 
of burdensome taxes; fears the possi- 
bility of socialized credit; is aware of 
the abuses of relief expenditures, and 
generally demands a return to con- 
servatism in government. 

One of the most important factors 
in molding public opinion generally 
and business opinion in particular, 
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next year, will be the course of the 
real estate market. Whether by co- 
incidence or not, it is a fact that a 
distinct improvement in real estate 
values set in about the time Congress 
adjourned, and was given a real im- 
petus by Mr. Roosevelt's “breathing 
spell” message. 

Individual wealth and competence 
in old age were once achieved in this 
country largely by the unearned in- 
crement of real estate. The destruc- 
tion of real estate values contributed 
more than anything else to unrest 
and despair. If land values, both 
urban and rural, continue to increase 
next year under the stimulation of 
a constructive Administration  atti- 
tude, Mr. Roosevelt probably can 
take credit for most of the progress 
made in a return toward prosperity. 
If the movement seems to be im- 
peded by a return to legislative and 
administrative experimentation, a 
much larger circle than that of or- 
ganized business would be convinced 
that it survives despite the Adminis- 
tration. 


Railroads Promise 
Transportation Advance 


The Santa Fe Railroad, through one 
of its subsidiaries, has just purchased 
control of the Southern Kansas Stage 
Lines Co. which operates a vast net- 
work of trucks and buses over the 
highways of 9 Western states. The 
news is important to business gener- 
ally and to railroads in particular. 
The new federal highway regula- 
tion law, known officially as the Mo- 
tor Carrier Act, at last gives the rail- 
roads an opportunity to enter into 
the highway transportation business 
on an investment basis. Properly ad- 
ministered, the act should put an end 
to seasonal and fly-by-night operators 
who sell transportation for less than 
cost and demoralize the business. The 
important thing is that it gives the 


railroads an opportun 
what they should ha 
many years: transporta 
and not simply railro 

The late General A 
dent of the Pennsy! 
some 15 years ago y 
transportation agen: 
would do to the rail; 
lined a program for n 
sylvania a real trans; 
pany. Archaic shipping 
hazard operation of 
portation spoiled most 
Had he lived, he proba 
made the most of the 
tunity. 

There was some log 
ments of those who Op} 
way regulation bill 
urged by railroads 
strangled by regulatio: 
compete in an unregula 
problem might have b 
part by lessening som 
strictive regulation of 1 
trafhe will probably continue 
in growing volume o\ igl 
ways. With a tble volume 
of business, trucks and bu 
erate more economically 
more satisfactory point-to-point serv. 
ice than railroads. The 
be served best when th facilities 
are in the hands of large and well. 
organized companies which operac 
under all conditions and maintain 
fixed standards of servic 

Business is beginning tw rx 
the stake it has in thes 
A group of agricultural 
and financial leaders have 
organized the Transportation 
tion of America for the primary pur- 
pose of protecting — th railroads 
against political strangulation, and 
cooperating with them in perfecting 
a coordinated transportation system 
on a national liver the 
maximum of service at a minimum 
cost. The new was Of 
ganized by Donald D. Conn, who 
was the moving spirit in initiating 
the regional shippers’ advisory boards 
which have been so effective in im 
proving transportation service by co 
operation between shippers 
railroads. American railroads know 
how to deliver good transportation 
cheaper than those of any other coun 
try. They would appear, now, 
have the opportunity and incenuve 
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